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NOTICE

To allthe Members of the Company

Notice is hereby given that the 27th Annual .General Meeting of the members of Maharashila Oil

Extractions Private limited shall be held on Friday, 29th day of Septemb 
"i,iOZlat 

5.00 p.m. through

Video Conferencing ("VC") / Other Audio Visual Means ("OAVM") to transact the following businesses :

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited standalone Financial Statements of the

Company for the financial year ended March 3L, 2023 together with the Boards'

Report and the Auditors' Report thereon.

SPEClAT BUSINESS:

2. Alteration of Articles of Association:

To consider and if thought fit, to pass, with or without modifications, the following

resolution

as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of the Companies Act, 2013 and other

applicable provisions read with the rules and regulations made there under including

any amendment, re-enactment or statutory modification thereof and subject to the

approval of members of the Company, the following statement be added to Clause 6 of

the Articles of Association of the Company as follows;

"Further, the shares issued and offered on rights basis under Section 62 (L) (a)

of the Act shall carry right of renunciation only in favor of the existiirg pembers

ofthe Company. ln case of refusal to accept the shares to be renounced by all

the existing members of the Company, the same may be renounced by the

renouncer in favor of any other person not being a member of the Company

with the approval of Board"

RESOLVED FURTHER THAT any one of the Directors of the Company be and is hereby

further authorized to do all such acts, matters, deeds and things as may be deem

expedient or necessary to give effect to this resolution without being required to seek

any further consent or approval of the Company or otherwise to the end and intent that



they shall be deem to have given their approval to expressly by the authority of this
resolution."

By Order of the Board of Directors

MAHARASHTRA OIL EXTRACTIONS PRTVATE LIMTTED

\- \

Manoj Basantlal

MANAGING DIRECTOR

DIN:00140749

DATE: September 7,2023



NOTES:

1. ln view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs ('MCA') has vide

its circular dated 5th May 2020 read with circulars dated 8th April 2020 and 13th April 2020

(collectively referred to as 'MCA Circulars') permitted holding of the annual general meeting

('AGM') through VC/OAVM facility, without the physical presence of the members at a common

venue. ln compliance with the provisions of the Companies Act, 2013 (the 'Act'), and MCA

Circulars, the AGM of the Company is being conducted through VC/OAVM hereinafter called as

'e-AGM.

Members are requested to notify changes (if any, in their address, email i.d., nominations etc.) in

their address if any to the Company.

Notice of the AGM and the annual report for the F.Y.2022-23 are being sent electronically to the

Members whose email i.ds are registered with the Company unless any Member has requested

Since this AGM is being held pursuant to the MCA Circulars through VC/OAVM facility, physical

attendance of members has been dispensed with. Accordingly, the facility for appointment of

proxies by the members will not be available for the e-AGM and hence the Proxy Form and

Attendance Slip are not annexed to this Notice.

Since the meeting will be conducted through VC/OAVM facility, the route map is not annexed to

this Notice.

Members attending the e-AGM shall be counted for the purpose of reckoning the quorum under

section 103 of the Act.

ln case of joint holders, the member whose name appears as the first holder in the order oJ names

as per the Register of Members of the Company will be entitled to vote at the e-AGM.

The proceedings of the Meeting will be recorded as required under Companies Act, 2013 read

with rules made and circulars issued thereunder. The Company shall maintain a recorded

transcript of the meeting in safe custody and shall make the same available on the Company's

website, as soon as possible.

2.

3.

4.

5.

6.

7.

8.



9. The members desiring to inspect the relevant documents referred to in the accompanying notice

and other statutory registers are required to send requests on the email address:

inlo@moepl.com. An extract of such documents would be sent to the members on their

registered email address.

Members seeking any information with regard to the

requested to write to the Company at info@moqpl.com.

replied by the Company suitably.

LL. Members seeking any information with regard to the accounts or any matter to be placed at AGM

are requested to submit their questions in advance, on or before 26th September,2023.The same

will be replied by the Company suitably.

L2. Details for participating the aforesaid AGM through VC / OAVM shall be sent shortly.

matters to be placed at the AGM, are

The same shall be taken up in AGM and



EXPLANATORY STATEMENT

Pursuant to Section 102 of Companies Act, 2013

ITEM NO.2

The Company proposes to alter Clause 6 of the Articles of Association in order to restrict right of

renunciation on shares issued and offered on rights basis under Section 62 (1) (a) of the Companies Act,

2013. Further,theamendmentwould besubjecttotheapprovalof the Registrarof Companies, Mumbai

and any other statutory or Regulatory authority, as may be necessary r t

The Directors recommend the aforesaid resolution for the approval by the members as Special

Resolution.

None of the Directors and their relatives is financially or otherwise concerned or interested in the

proposed resolution except in capacity of shareholder.

FOR MAHARASHTRA OIt EXTRACTIONS PRIVATE LTMITED

Manoj Basantlal

MANAGING DIRECTOR

DIN:00140749

DATE: September 7,2023

ffi
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MAHARASHTRA OIL
EXTRACTIONS PVT. LTD.

E-140,MIDC. AWDHAN. DHULE - 424006 (MAHARASHIRA)

PH.: (02562)23e777 /888/9ee FAX.:, e1,-2562-2:l_!ss 
f-mai!.. 

infg@moepl.com

BOARD'S REPORT 
CIN: U15140MH1995PTC094639

Dear Members,

Your directors are pleased to present the Annual Report of

Limited together with the Audited Balance Sheet, profit &

Statements for the year ended 31't March, 2023,

1. FINANCIATHIGHTIGHTS

Maharashtra Oil Extractions Private
a.l

Loss Accounts and other Financial

Rs. In Lakhs

Particulars
Financial Year

2022-2023 2021-2022

Revenue from Operations 2,24,L3O.33 2,31,,024.99

Other lncome 2,350.82 465.98

Totallncome 2,26,497-.15 2,31,490.97

Expenses excluding depreciation and amortization 2,16,456.43 2,L9,395.92

Depreciation and Amortization 493.89 501.01

Total Expense 2,16,950.32 2,19,897.83

Profit/Loss before Exceptional and Extraordinary

Items and Tax 9,530.83 11,593.13

Exceptional ltems

Profit Before Extraordinary ltems and Tax 9,530.83 11,593.1"3

Extraordinary ltems - CSR Expenses 118.45 54.80

Profitl (Loss) before Taxation 9,412.38 11,538.33

Tax Expenses

Current Tax 1,541-.84 3,429.92

Less: MAT Credit

Current Tax Expenses for prior years 36.58 (66.04)

Net Current Tax Expenses L,578.42 3,363.87

Deferred Tax 512.70 (308.76)

Total Tax Expense 2,Ogt.L2 3,055.11

Net Profit/(loss) for the period 7,32!.26 8,483.22



2.w
ln the current financial year Company has reported revenue of Rs.2,24,130.33 & Net Profit of Rs.

T,1ZL.ZG from the operation of the Company whereas in the previous financial year the revenue of

Rs. 2,31,024.98 & Net Profit of Rs.8,483.22.

3. TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT.2013

The Company has transferred NIL amount to Reserves and Surplus.

4. STATE OF AFFAIBS

The Company is engaged in the business of manufacturing of refined edible oil and deoiled cake

from soyabean seed through extraction process as well as refined edible oil from cotton seed raw oil

through oil refining process. The Company has solvent extraction plant of 600 mt/day and oil

refinery of ZZO mt/day at Dhule; solvent extraction plant of 400 mt/day at Nandurbar and solvent

extraction plant of 600 mt/day at Gangakhed, Parbhani. There has been no change in the business of

the Company during the financial year ended 31't March, 2023'

5. DIVIDEND

The Board of Directors on october L7,2022, declared a first interim dividend of E 50/- per equity

share of face value of E j.0/- each. The above dividends were paid to the Shareholders on october

t9,2022.

No dividend was proposed for the current financial year due to conservation of piofits in the

business.

During the Period under review,

subsidiary of the ComPanY.

M/s. Samruddhi Nutrients lndia Private Limited ceased to be the

6. DETAILS OF SUBSIDIARIES. JOINT VENTURES OR ASSOCIATE COMPANIES:



7. DEPOSITS

Deposits amounting to Rs. L5,7t4.6O stands outstanding at the year end from its directors and their

relatives which are considered as exempted deposits under the Companies Act, 20L3 for the time

being in force.

8. pIRECTORS & KEY MANAGEqIAL PERSONNET (KMP)
tt

During the year under review, there has been no other change in the constitution of Board of

Directors.

9. MEETING OF BOARD OF D]RECTORS

A total of 4 Board Meetings were held during the financial year ended 31't March 2023. The

maximum gap between any two Board Meetings was less than 120 days. The names of members of

the Board, their attendance at the Board Meetings are as under:

Name of Directors Number of Meetings Attended/ Total Meetings Held

Mr. Manoj Basantlal Agrawal

Mr. Musaji lbrahim Balesaria

;;;:;;";;;;;;;;;;;i

Mr. Abdulsalad lsmail Balesaria

;;;;', r.','io,;;-.i

els

ele

els

ele

els

10. DIRECTORS', RESPONSIBILITY STATEMENT

pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company

confirms that-

(a) ln the preparation of the annual accounts, the applicable accounting standards had

been followed and there was no material departure;

a



(b) The directors had selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give a

true and fair view of the state of affairs of the Company at the end of the financial

(c) I^l;,.].::,.lJiTI J.::ffi:Hi:l::',::;,,he ma n,enance .radequa,e

accounting records in accordance with the provisions of this Act for safeguarding the

assets of the Company and for preventing and detecting fraud and other

irregularities;

(d) The directors had prepared the annual accounts on a going.on..rn basis; and

(e) Company being unlisted sub clause (e) of section 134(3) is not applicable.

(f) The directors had devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systems were adequate and operating effectively.

11. BOARD'S COMMENT ON AUDITOR',S REPORT

The observations of the Statutory Auditors, when read together with the relevant notes to the

accounts and accounting policies are self-explanatory and do not call for anrT further comment.

12. CONSERVATTOIT OF ENERGY ANp TECHNOLOGY ABSORPTION

The information pertaining to conservation of energy, technology absorption, Foreign exchange

Earnings and outgo as required under Section 13a (3Xm) of the Companies Act, 2013 read with Rule

8(3) of the Companies (Accounts) Rules, 2OL4is given as below:

a) CONSERVATION OF ENERGY

The information pertaining to conservation of energy and technology absorption, as required

under Section 13a (3Xm) of the Companies Act, 2013 read with Rule 8(3) of the Companies

(Accounts) Rules, 201-4 is furnished in Annexure A and is attached to this report.

b) TECHNOTOGYABSORPTION

(i) Efforts made towards technology absorption

(ii) Benefits derived as a result of the above efforts

(iii) Technology imported during the last three years

(iv) Expenditure incurred on Research and Development

Nil

Nil

Nil

Nil

-



c) FORETGN EXCHANGE EARNTNG AND OUTGO

(i) Foreign Exchange Earnings

(ii) Foreign Exchange Outgo

13. CORPORATE.SOCTAL RESPONSIBtLIW (CSB)

2L,414.83

L9,743.97

During the year, the Company spent an amount of Rs. 118.45 identified as CSR activities. The Annual

Report on CSR activities is enclosed as per prescribed format as Annexure B and forms part of this

report.

14. COST RECORp Altp/OR COST AUptT

During the year under review, your Company does not fall within the provisions of Section 14g of

Company's Act, 2013 read with the Companies (Cost records & Audit) Rules, 2014, therefore no such

records required to be maintained.

15. COMPLIANCE OF SECRETARIAL STANDARDS

Your Company is in compliance with all the applicable Secretarial Standards issued by the lnstitute of

Company Secretaries of lndia.

15. PARTTgUTARS OF LOANS, GUARANTEES ANp TNVESTMENT

Details of Loans, Guarantees and lnvestments covered under the provisions of Section 186 of the

Companies Act, 2013 are given in the notes to the Financial Statements.

17. MATERIAL CHANGES AND COMMITMENTS

There are no adverse material changes or commitments occurring after March 3L,2023, which may

affect financial position of the Company.

18. RETATED PARW TRANSACTIONS

The particulars of contracts or arrangements with related parties referred to in sub section (1) of

section 188 entered by the Company during the financial year ended 31't March, 2023 is attached in

prescribed Form AOC-2 and forms part of this report, Annexure C.



19. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The internal control system with respect to financial statement and their adequacy has been duly

taken care by the Board of Directors of the Company and it has also been reviewed by the statutory

auditors. The internal controls exist in the system and that sufficient measures are taken to update

the internal control system, as and when needed. The system ,lro 
"nrrris 

that all transactions are

appropriately authorized, recorded and reported as and when required.

20. QUALITY AND HEALTH, SAFEW & ENVIRONMENT:

The Company has a policy on quality, the general health, safety, and environment conservation

through which every employee is responsible for the observance of the measures designed to

prevent accidents, damage to health and to avoid environmental pollutiorl.

21. WEBLINK OF ANNUAT RETURN

The Company has placed its annual return at https://www.moepl.com/

22. STATUTORY AUDITORS

Pursuant to the provisions of section 139 of the Companies Act, 2013, the members at the Annual

General Meeting of the Company held on 30th September, 2019 had appointed M/s. P D Dalal and

Company, Chartered Accountants (Firm Registration No. 102047W) i were appointed as the

statutory Auditor of the Company for the period of five years starting from the conclusion of Annual

General Meeting held on September 30, 2OL9 till the conclusion of the sixth consecutive Annual

General Meeting to be held in the year 2024.

The-statutory audit report for the year 2022-23 does not contain any qualification, reservation oi

adverse remark or disclaimer made by statutory auditors.

M/s P D Dalal and Company, Chartered accountants had resigned from the post of Statutory

Auditors of the Company wide resignation letter dated 1't September, 2023. The Board has

appointed M/s. Sharp Aarth & Co LLP (Firm Registration No. 132748W W100823) as a statutory

auditor of the company to fill the casual vacancy and to hold the office till the ensuing Annual

General Meeting subject to approval of the Shareholders.



23. RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which identifies major

risks which may threaten the existence of the Company. The same has also been adopted by your

Board and is also subject to its review from time to time. Risk mitigation process and measures have

been also formulated and clearly spelled out in the said policy.

24. R|SK MANAGEMENT

Periodic assessments to identify the risk areas are carried out and management is briefed on the

risks in advance to enable the Company to control risk through a properly defined plan. The risks are

classified as financial risks, operational risks and market risks. The risks are taken into account while

preparing the annual business plan for the year. The Board is also periodically informed of the

business risks and the actions taken to manage them. The Company has formulated a policy for Risk

management with the following objectives:

. Provide an overview of the principles of risk management

. Explain approach adopted by the Company for risk management

. Define the organizational structure for effective risk management

. Develop a "risk" culture that encourages all employees to identify risks and associated

opportunities and to respond to them with effective actions-

. ldentify, access and manage existing and new risks in a planned and coordinated manner with

minimum disruption and cost, to protect and preserve Company's human, physical and financial

assets.

25. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTtON, PROHIBITION AND REDRESSAL) ACT, 2013

pursuant to Section 22 of the Sexual Harassment of Women at Workplace (Prevention, Prohibition

and Redressal) Act, 2013 read with Rule 14 of the Rules issued thereunder, the lnternal Committee

constituted under the said Act has confirmed that no complaint / case has been filed / pending with

the Company during the Year.



26. INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial control with reference to financial statements.

During the year, such controls were tested and no reportable material weakness in the design or

operation was noticed.

27. TRANSFFBOF UNCTATMEp ptvrpENp TO TNYESTOR EpUCTTON ANp qROTECTTON FUNp

The provisions of Section 125(2) of the Companies Act, 201-3 do not apply as there were no

Unclaimed Dividend.

28. REPORTING OF FRAUp BY STATUTORY AUDITORS

Further there was no fraud Suspects in the Company, hence no reporting was made by statutory

auditors of the Company under sub-section (12) of section L43 of Companies Act, 2013.

29. COMMISSION RECEIVED BY DIRECTORS FROM HOLDING/SUBSTDIARY

No commission was received by the directors of the Company.

30. ORDEROFCOURT

There are no significant and material orders passed by the regulators or courts or Tribunals

impacting the going concern status and Company's operation in future.

31. CHANGES lN qHARE CAPITAL

During the period under review, Authorized and Paid-up Share Capital of the Company remained

unchanged, and the Company has neither allotted any sweat equity or bonus shares or any shares

under the employee stock option plan nor has bought back any shares or securities :

32. ACKNOWLEDGEMENT

your Directors wish to express their grateful appreciation to the continued co-operation received

from the Banks, Government Authorities, Customers, Vendors, Shareholders and stakeholders



during the year under review. Your Directors also wish to place on record their deep sense of

appreciation for the committed service of the Executives, staff and Workers of.the Company.

For MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

Manoj

DIRECTOR

DIN:00140749

DATE:30-08-2023

PLACE: Mumbai

DIRECTOR

DIN:00147045

DATE: 30-08-2023

PIACE: Mumbai

Enclosure:

L. Annexure A: Conservation of Energy

2. Annexure B: Reporting of Corporate Social Responsibility

3. Annexure C: AOC-2

AIT<esh Basantlal Agrawal

ffi
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ANNEXURE A

CONSERVATION OF ENERGY

i. Steps taken or impact on conservation of energv: NtL

ii. Steps taken bv the companv for utilisins alternate spurces of endrsv: NIL

iii. Capital investrTent on energv conservation equipments: NIL



ANNEXURE B

REEPORTING OF CORPORATE SOCTAL RESPONSTBTLITY

L. A brief outline of the company's CSR policy including projects undertaking

2. The CSR committee comprises of 3 members. Mr. Manoj Basantlal Agrawal - Chairperson, Mr.

Musajee lbrahim Balesaria - Member, and Mr. Alkesh Basantlal Agrawal- Member.

3. The Average net profit of the Company for the last three financial year is mentioned in the table

below:

Net Profit before tax for the Financial Year Amount (Rs.)

FY 202L-22 1,15,38,33,000

FY 2020-2L 44,23,28,343

FY 2019-20 L3,78,13,502

Average Net Profit of the last three financial years 57,79,91,61,5

Totalamount to be incurred inFY 2022-23 11,559,832

4. Prescribed CSR expenditure {2% of the amount as in item 3 above)

5. Details of CSR spent during the financial year

a. Total amount spent for the financial year 2022-23 is Rs. L,L8,44,5951-

b. Manner in which the amount spent during the financial year is details below:

Sr.

N

o.

CSR project or

activity

identified

Sector in which

the Project is

covered

Projects or

programs L.

Local area or

other

2. specify the

state and

district

where

projects or

programs

was

undertaken

Amount

Outlay

(budeet)

project or

programs

wise (in lacs)

Amount spent

on the

projects or

programs

Sub heads: 1.

Direct

expenditure

on projects or

programs

2.Overheads ,

(in lacs)

Amount

Spent

Direct or

through

impleme

nting

agency

1.. Upliftment of

livelihood of

farmer &

Rural

Development

Providing the

agriculture

facilities to farmer

to lncrease the

income.

Khandesh &

Marathwada

area of

Maharashtra

State i.e

1,o2,31-,900



Dhule,

Parbhani,

Nandurbar,

Nashik, &

Latur

District,

Maharashtra

2. CSR lnitiatives

Related To

The

Environment

lnstallation of

ECO-FRIENDLY

CREMATORIUM

which helps in

controlling air

pollution. This is

the alternative to

traditional open

burning system.

By use of this

system,

approximately 40

percent wood

saving could be

achieved. The

system is in place

at Dhule

Shamshan Bhumi,

Deopur, Dhule

Dhule,

District,

Maharashtra

L6,01,695

The Company has incurred Rs. LL,844,5951- towards expenditure on CSR activities.
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MAHARASHTRA OIL
EXTRACTIONS PVT. LTD.

Audit Report

for

1.4.2022 to 31.3.2023

P.D.DALAL & CO.
Chartered Accountants, M umbai.



P. D. Dalal & Go]""
Chartered Acc*untagtts

Independent Auditor' s Report

To

The Members,

Maharashtra Oil Extractions Private Limited

Opinion

We have audited the accompanying standalone financial statements of
Maharashtra Oil Extractions Private Limited ("the Company"), which

comprise the balance sheet as at March 31 ,2023, and the Statement of Profit and

Loss and statement of cash flows for the year then ended, and Notes to the

flnancial statements, including a summary of significant accounting policies and

other explanatory information.

In our opinion and to the best of our information and according to the

explanations given to us, the aforesaid financial statements give the information

required by the Companies Act, 2013 ('Act') in the manner so required and give

a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at March 3I, 2023, its
profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified

under section 143 (10) of the Companies Act, 2013. Our responsibilities under

those Standards are further described in the auditor's responsibilities,for the audit

of the financial statements section of our report. We are independent of the

Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities

in accordance with these requirements and the code of ethics.
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We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.

These matters were addressed in the context of oui 
.'audit 

of the financial

statements as a whole, and in forming our opinion thereon, ffid we do not provide

a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not

applicable to the Company as it is an unlisted company.

Emphasis of Matter

As more specifically explained in Notes to the financial statements, the Company

has made a detailed assessment of its liquidity position for the next year and

recoverability and carrying value of its assets comprising property, plant and

equipments, investments, inventory and trade receivables. Based on current

indicators of future economic conditions, the Company expects to recover the

carrying amount of these assets. The Company continues to evaluate them as

highly probable considering the orders in hand. The Company will continue to

closely monitor any material changes arising of future economic conditions and

impact on its business.

Our opinion is not modified in this matter.

Information other than the financial statements and auditors' report

thereon

The Company's Board of Directors is responsible for the preparation of the other

information. The other information comprises the information included in the

Board's Report including Annexures to Board's Report, Business Responsibility

Report but does not include the financial statements and our auditor's report

thereon.

-



Our opinion on the financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to

read the other information and, in doing so, consider whether the other

information is materially inconsistent with the standalone financial statements or

our knowledge obtained during the course of our audit oi otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We

have nothing to report in this regard.

Managementos responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section

134 (5) of the Act with respect to the preparation of these financial statements

that give a true and fair view of the financial position, financial performance and

cash flows of the Company in accordance with the accounting principles

generally accepted in India, including the accounting standards specified under

section 133 of the Act. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding

of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that

were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial

statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting

unless management either intends to liquidate the Company

operations, or has no realistic alternative but to do so.



The Board of Directors is also responsible for overseeing the Companyls

financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatemeht, whether due to fraud

or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guararfiee that an audit

conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or elror and are considered

material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

. Identi8, and assess the risks of material misstatement of the financial

statements, whether due to fraud or elror, design and perform audit

procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one

resulting from elror, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

section 143(3Xi) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the company has adequate internal

financial controls system in place and the operating effectiveness of such

controls

. Evaluate the appropriateness

reasonableness of accounting

management.

of accounting policies used and the

estimates and related disclosurps made by

4



Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern., If
we conclude that a material uncertainty existi, we are required to draw
attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modifi, our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identiff during
our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related

safeguards. From the maffers communicated with those charged with governance,

we determine those matters that were of most significance in the audit of the

financial statements of the current period and are therefore the key audit maffers.

We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communibated in our
report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.



Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order,' 2020 ("the Order"),

issued by the Central Government of India in terms of sub-section (11) of section

143 of the Companies Act, 2A13, we give in the Annexure "A", d statement on

the matters specified in paragraphs 3 and4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information anil'explanations which to

the best of our knowledge and belief were necessary for the purposes of our

audit;

(b) In oui opinion, proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow

statement dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting

standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the Directors as on

March 31, 2023 taken on record by the board of directors, none of the

directors is disqualified as on March 3I, 2023 from being appointed as a

director in terms of Section 164 (2) of the Act;

(flWith respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls,

refer to our separate report in "Annexure 8". Our report expresses an

unmodified opinion on the adequacy and operating effectiveness of the

Company's intemal financial controls over financial reporting; :

6



(g) The Company being a pr\vate limited company, the other maffers to be

included in the Auditor's Report in accordance with the requirements of
section t97(16) of the Act, as amended, in respect of whether the

remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act is not applicable.

(h) With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 1 1 of the Companies (Audit and Auditors) Rule s,2014,

in our opinion and to the best of our information and according to the

explanations given to us;

a. The Company does not have any pending litigations which would impact its

financial position;

b. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses; and

c. There has been no amount, required to be transferred, to the Investor

Education and Protection Fund by the Company.

d. (i) The Management has represented that, to the best of it's knowledge and

belief, other than as disclosed in the Notes to the Accounts, no funds

have been advanced or loaned or invested (either from borrowed funds or

share premium or any other sources or kind of funds) by the Company to

or in any other person(s) or entity(ies), including foreign entities

("Intermediaries"), with the understanding, whether recorded in writing

or otherwise, that the Intermediary shall, whether directly or indirectly,

lend or invest in other persons or entities identified in any meurner

whatsoever by or on behalf of the Company ("Ultimate beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate

beneficiaries;

(ii) The Management has represented that to the best of it's knowledge and

belief, other than as disclosed in the Notes to the Accounts, no funds

have been received by the Company from any person(s) or entity(ies),

including foreign entities (Funding Parties"), with the understanding,



whether directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding party

("Ultimate beneficiaries") or provide any guarantee, security or the like

on behalf of the Ultimate beneficiaries; and

(iii) Based on such audit procedures we have considered reasonable and

appropriate in the circumstances, nothing has coire to our notice that has

caused us to belief that the representation under sub-clause (i) and (ii)

contain any material mis-statement.

e. Idterim dividend for the financial year 2022-23 declared and paid during

the year was in accordance with section 123 of the Companies Act, 2013.

Mumbai.

Dated 3 Oft Augu st 2023 .

Partner

Membership No. 043603.

UDIN 23 043 6O3BGYYLZ2I 5 1

FoTPDDALAL&CO
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Annexure to the Independent Auditors' Report

The Annexure referred to in our Independent Auditrirs' Report to the members of
the Maharashtra Oil Extractions Private Limited on the standalone financial

statements for the year ended 31't March 2023, we report that:

(i) (a) (A) The Company has maintained proper recordd dhowing ful1 particulars,

including quantitative details and situation of Properlry, Plant and

Equipments.

(B) The Company has maintained proper records showing fu1l particulars

of Intangible Assets.

(b) The Company has a regular programme of physical verification of its
Property, Plant and Equipments by which these fixed assets are verified in
a phased manner over a period of three years. In accordance with this
programme, certain fixed assets were verified during the year and no

material discrepancies were noticed on such verification. In our opinion,
this periodicity of physical verification is reasonable having regard to
the size of the Company and the nature of its assets.

(c) According to the information and explanations given to us, the records

examined by us and based on the examination of the conveyance deeds

provided to us, we report that, the title deeds, comprising all the

immovable properties of land and buildings which are freehold, are

held in the name of the Company as at the balance sheet date. In
respect of immovable properties of land and buildings that have been

taken on lease and disclosed as fixed assets in the financial statements,

the lease agreements are in the name of the Company.

(d) During the year the Company has not revalued its Properfy, Plant and

Equipments.

9



(e) According to the information and explanations given to us, there are no

proceedings initiated or pending against the Company for holding any

benami property under The Benami Transactions (Prohibition) Act,
1988.

(ii)(a) The inventory has been physically verified by the management during the

year. In our opinion the frequency of such verification is reasonable.

According to the information and explanatiops given to us and as

examined by us, no discrepancies of 10o/o or more in aggregate for each

class of inventory were noticed on such verification.

(b) According to the information and explanations given to us, the

Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the

basis of security of current assets and on verification of copies quarterly
returns and statements filed by the Company with such banks of
financial institutions we found that generally they are in agreement with
the books of account of the Company.

(iii) (a) According to information and explanations given to us, during the year the

Company has provided loans or advances in the nature of loans.

(A) During the year the Company has not provided such loans or advances

and guarantees or security to any subsidiary, joint venture or associate.

(B) The details of such loans or advances provided to other pa(ies during
the year are as follows -

Type of loan or

advance

Aggregate amount

during the

year

Balance

outstanding

at

3t.3.2023

Staff Advances Fis. 42,22,4IA Rs. 30182,953

10
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(b) According to the information and explanations given to us, the terms
and conditions of grant of such loans or advances are not prejudicial to
the interest of the Company

(c) According to the information and explanations given to us, in respect of
all such loans or advances a schedule of repayment and payment of
interest have not been stipulated.

(d) According to the information and explanationg given to us, there was

no overdue amount in respect of such loans or advances.

(e) According to the information and explanations given to us, there was no
renewal, extension or grant of fresh loans to seffle overdues of existing
loans or advances to the same parties.

(0 According to the information and explanations given to us, there were
no loans or advances granted to promoters, related parties as defined in
clause (76) of section 2 of the Companies Act, 2013.

(i") According to the information and explanations given to us, the

provisions of section 185 and 186 of the Companies Act in respect of loans,

investments, guarantees and security have been complied with.

(") According to information and explanations given to us, the Company has

accepted deposits from its Directors and their relatives and has complied
with the provisions of sections 73 to 76 of the Companies Act and Rules

made there under.

(vi) The Central Government has not prescribed the maintenance of cost

records under section 148 (1) of the Companies Act, for any of the services

rendered by the Company.

(vii) (a) According to the information and explanations given to us and on
the basis of our examination of the records of the Company, amounts
deducted/accrued in the books of account in respect of undisputed
statutory dues including goods and Service Tax, provident fund, income
tax, sales tax, service tax, duty of customs, value added tax, cess and other

material statutory dues have been regularly deposited duri

L1,



the Company with the appropriate authorities. As explained to us, the

Company did not have any dues on account of employees' state insurance

and duty of excise.

According to the information and explanations given to us, no undisputed

amounts payable in respect of provident fund, income tax, sales tax,

wealth tax, service tax, duty of customs, value added tax, cess and other

material statutory dues were in arrears as at 31't March2023 for a period

of more than six months from the date they becamepayable.

(b) According to the information and explanations given to us, there are

no material dues referred to in sub-clause (a) which have not been

cieposited with the appropriate authorities on account of any dispute.

(viii) According to the information and explanations given to us, there were

no income surrendered or disclosed during the year in the tax
assessments under the.Income Tax Act, 1961.

(ix)(a) The Company has not defaulted in repayment of loans or other

borrowings or in the payment of interest thereon.

(b) According to the information and explanations given to us, the

Company is not declared as willful defaulter by any bank or financial
institution or other lender.

(c) According to the information and explanations given to us and

according to our verification of records, term loans were not sanctioned

to the Company during the year.

(d) According to the information and explanations given fo us and

according to our verification of records, the funds raised on short term
basis have not been utilized for long term purposes.

1,2
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(e) According to the information and explanations given to us and

according to our verification of records, the Company has not taken any

funds from any entity or person on account of or to meet the obligations

of its subsidiaries, associates or joint ventures.

(D According to the information and explanations given to us, the

Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(xXa) According to the information and explanations given to us, during the

year the Company has not raised money by way of initial public offer or

further public offer (including debt instruments).

(b) According to the information and explanations given to us, the

Company has not made any preferential allotment or private placement

of shares or convertible debentures during the year.

(xi)(a) According to the information and explanations given to us, no material

fraud on or by the Company has been noticed or reported during the year.

(b) According to the information and explanations given to us and according

to our verification of records, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors.

(c) According to the information and explanations given

Company has not received any whistle-blower complaint

year.

(xii)(a) The Company is not aNidhi company as perNidhi Rules, 20i4t

to uS, the

during the

13



(xiii) According to the information and explanations given to us and on

the basis of our examination of the records of the Company, all
transactions with related parties are in compliance with section 177 and

188 of the Companies Act and the details.have been disclosed in the

financial statements as required by the applicable Accounting
Standards.

(xiv)(a) According to the information and explanationg given to us, though the

Company is required to have an internal audit system under section 138

of the Companies Act it does not have the same established for the

year.

(b) Since there was no internal auditor appointed, internal auditor's reports

were not available for the year.

(*v) The Company has not entered into any non-cash transactions with any

Director or persons connected with him during the year.

(xvi) The Company is not required to be registered under section 45 IA of the

Reserve Bank of India Act,7934.

(xvii) The Company has not incurred cash losses in the financial year and in the

immediately preceding financial year.

(xviii) There has not been any resignation of the statutory auditors during the year.

(xix) On the basis of the financial ratios, aging and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans, we are of the opinion that no material

uncertainty exists as on the date of the Audit Report that the Company is

capable of meeting its liabilities existing at the date of Balance sheet as and

when they fall due within a period of one year from the Balance sheet date.

L4
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(r")(a) According to the information and explanations given to us and

according to our verification of records, the Company has no unspent

amount in respect of other than ongoing projects, to be transferred to a
Fund specified in Schedule VII to the Companies Act.

(b) According to the information and explanatjons given to us and

according to our verification of records, the Company has no amount

remaining unspent pursuant to ongoing project under sub-section (5) of
section 135 of the Companies Act which need to be transferred to a

special account in compliance with provision of sub-section (6) of
section 135 of the said Act.

(r*i) Since these are standalone financial statements this clause is not applicable.

Mumbai.

Dated 30ft August2023.

Partner

Membership No. 043603

UDIN 23043 6O3BGYYLZ2I 5 I

FoTPDD
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Annexure to Auditor's Report of Even Date of Financial Statements of

Maharashtra Oil Extractions Private Limited.

Report on the Internal Financial Controls under clause (i) of sub section3 of

143 of the Companies Act,20I3 ("the Act")

We have audited the intemal financial controls over financial reporting of

Maharashtra Oil Extractions Priyate Limited ("The Company ") as of 31s

March 2023.

Management's Responsibility for Internal Financial Controls :

The Company's management is responsible for establishing and maintaining

internal financial controls based on the internal control over financial reporting

criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial

Reporting issued by the Institute of Chartered Accountants of India (ICAI).

These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to

Company's policies, the safeguarding of its assets, the prevention and detection

of frauds and errors, the accuracy and completeness of the accounting records

and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditor's Responsibility :

Our responsibility is to express an opinion on the Company's interhal financial

controls over financial reporting based on our audit. We conducted our audit in

accordance with the Guidance Note on Audit of Internal Financial Controls over

Financial Reporting (the Guidance Note) and the Standards on Auditing, issued

by ICAI and deemed to be prescribed under section 143(10) of the Companies

Acl, 2013, to the extent applicable to an audit of internal Financi

16
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both issued by the Institute of Chartered Accountants of India. Those Standards

and the Guidance Note require that We comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial rbporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about

adequacy of the internal financial control system over financial reporting and

their operating effectiveness. Our audit of intemal financial controls over

financial reporting included obtaining an understanding of intemal financial

controls over financial reporting, assessing the risk that a material weakness

exists and testing and evaluating the design and operating effectiveness of
internal controls based on the assessed risk. The procedures selected depend on

the auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or eror.

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the Company's internal financial

controls system over financial reporting.

Meaning of fnternal Financial Controls over Financial Reporting :

A Company's internal financial control over financial reporting is a process

designed to provide reasonable assurance regarding the reliability of financial

reporting and the preparation of financial statements for external purpose in
accordance with generally accepted accounting principles. A company's internal

financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable details,

accurately and fairly reflect the transactions and dispositions of the assets of the

company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles and that receipts and expenditirres of the

company are being made in accordance with authorizations of management and

directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorized acquisition, use or disposition of
the company's assets that could have a material e

statements.

17
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Inherent Limitations of internal Financial Controls Over Financial

Reporting:

Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management

override of controls, material misstatements due to effor or fraud may occur and

not be detected. Also, projections of any evaluation sf,the internal financial

controls over financial reporting to future periods are subject to the risk that the

internal financial controls over financial reporting may become inadequate

because of changes in conditions or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion :

In our opinion, the Company has in all material respects, an adequate internal

financial controls system over financial reporting and such internal financial

controls over financial reporting were operating effectively as at 3 1't March 2023

based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Finance Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

Mumbai.

Dated 30ft August 2023 .

(S.K.Deshpande)

Parfirer

Membership No. 043603

UDIN 23 043 6O3BGYYLZ21 5 I

FoTPDDALAL&CO
A
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MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

Balance sheet as at 31st March 2023.
(Rs..in lakhs)

Particulars Note

No-

For the year

ended
14 Mareh 2023

For the year

ended

31March,2022

A IEOUTV AND LIABILTTIES

I

1 ISHAREHOLDERS'FUNDS

l(r) snnne cAPrrAL

Itol nEsenvEs AND suRPLUSES

It.) 
rrrrorrrv RECEIVED AGATNST sHARE wARRANTS

I

I2 
ISHARE 

APPLICATTON MONEY PENDING ALLOTMENT

s lNolr-cuRRENTLTABTLTnES

l(r) I-oNc rERM BoRRowtNGS

l(n) orrrnRED TAX LTABTLTIIES (NET)

l(.)orHrn LoNG TERM LtABtLtIES

llol 
roruc rERM PRovtstoNs

I

4 l"r**=*, LrABrLr*Es

Itrr snonr rERM BoRRowtNGS

Ito)rnnoe PAYABLES

l(c) orurn cURRENT LIABILtIES

lloy snonr rERM PRovrsroNS

TOTAL

B 
lAssErs
I

1 INON.CURRENT ASSETS

llry enoeeRTy, eLANT & EeuTpMENTS AND INTAGIBLE AS

l(r) pnopEnry, ptANT AND EeUtpMENTS

l(ii) rrurnnrcrBLE ASSETS

| 
(iii) cnprrnl woRK-r N-PRocRESS

l(ir) rrurnruorBLE ASSETS uNDER DEVELopMENT

l(u) rtxeo ASSETS HELD FoR sALE

1

2

2

4

5

o

7

iSETS

le
lg

184.22

29,428.47

184.22

23,030.55

15,714.90

tt rl

29,612.69

6,886.42

23,214.77

15,774,31

28,472.95

2,462.88

230.33

1,254.18

6,886.42

5,000,00

3,256.73

212.84

11,508.01

32,420.34 19,977.58

77,807.34 50,078.77

4,607,73

0.00

397.97

4,452.30

0.00

0.27

5,005.70 4,452.57



MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

Balance sheet as at 31st March 2023.

(Rs. in lakhs)

Particulars Note

No.

For the year

ended
31 March. 2023

For the year

ended

31March,2022

2

(b) NoN-cURRENT TNVESTMENTS

(c) DEFERRED TAX ASSETS (NET)

(d) LoNG TERM LOANS AND ADVANCES

(e) OTHER NON-CURRENT ASSETS

CURRENT ASSETS

(a) CURRENT INVESTMENTS

(b) TNVENTORTES

(c) TRADE RECEIVABLES

(d)CASH AND CASH EQUTVALENTS

(e) SHORT TERM LOANS AND ADVANCES

(f) OTHER CURRENT ASSETS

TOTAL

CONTINGENT LIABILITIES AND COMMITMENTS

ADDITIONAL INFORMATION AND DISCLOSURES

See accompanying notes forming part of the financial
statements

10

11

12

'13

14

tc

'16

25

26

238.92

6.60

453.00

151 .66

5,244.62

33,169.23

11,173.26

26,934.74

97.62

1,187.86

5,063.82

30,680.05

9,786.98

3,416.30

77.72

1,053.90

72,562.72 45,014.94

77,807.34 50,078.77

PER OUR REPORT OF EVEN DATE

FOR MAHARASHTRA OIL EXTRACTIONS PVT. LTD.

DtN 00140749

Reg. Office: 23, 3rd Floor, Gaya Building,

Road, Masjid Bandar, MUMBA|400 003.

Contact : +91 2562239444

Email : info@moepl.com

(A.B.AGRAWAL)

DIREGTOR

DtN 00147045

109, Masjid Bandar

PARTNER

Membership No.043603

Mumbai. 30.08.2023.

uDlN 230436038GVY122151

Dr-{ULEMumbai. 30.08.2023.

w#



MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31 March,2023.
(Rs. in lakhs)

Particulars Note

No.

For the year

ended
7,4 /|/trerle.h )i)1,

For the,year

ended

31March,2022

A ICONTINUINGOPERATIONS

I

1 IREVENUE FROM OPERATTONS (GROSS)

I

2 IOTHER INCOME

I

e 
lrornr- 

rNcoME (1+2)

4 lr*r=*r=.
It"rao,, oF MATERTAL coNSUMED

l(u) puncnASES oF srocK rN TRADE

l(.) cHnruoES rN TNVENToRY

Ito) rrrrploYEE BENEFTT EXPENSES

l(") nunrucE cosr
l(r) orpnecrATroN & AMoRTrsATroN ExpENSES

l(g)orHrn EXPENSES

I

lroml ExPENSES

I5 
IPROFTT 

/ (LOSS) BEFORE EXCEPTTONAL &

IEXTRAoRDTNARY 

ITEMS & rAx (3 - 4)

e lrxcrproNAl rrEMS

I

z lenorrr / (Loss) BEFoRE ExTRAoRDtNARy rrEMs & TAx

Its t st

I

8 IEXTRAODINARYITEMS-C S R EXPENSES
I

Ie 
lPRoFlT 

/ (LoSS) BEFoRE TAx (7 t 8)

10 lr* 
=*r=NsES

l(r) cr**=NT TAx EXpENSES FoR cuRRENT 
'EAR

l(o) (t-ess), MAT CREDIT

l(c) cunnrNT TAX EXpENSES FeR pRroR yEARS

l(o) ruer cURRENT TAX EXPENSES

l(") orrenRED rAX

11 lPRoFlT / (LOSS) FROM CONTINUING OPERATIONS (9110)

I

ffii

17

18

19

20

21

22

.,)
LJ

24

,l

2,24,130.33

2,350.82

2,31,024.98

465.98

2,26,481.15 2,31,490.97

2,A4,A26.80

2,35{.09

1,622.19

2,446.60

493.89

6,012.75

2,02,035.99

-2,220.53

12,579.64

1,390.39

501.01

5,61 1.33

2,16,953.32 2,19,897.83

9,527.83 1 1 ,593.13

9,527.83

118.45

11,593.13

54.80

9,409.38 11 ,538.33

,l,541.08

36.58

3,429.92

-66.04

1,577.67

512.70

3,363.87

-308.76

2,090.37 3,055.1'1

I

7,319.01 | 8,483.22

{}'
l'*

'v I-\*
/\

i.*;"{ t{[-H
\/
,-\ /,,;



MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31 March,2023.
(Rs. in lakhs)

Particulars Note

No.

For the year

ended
3'l Mareh 2O23

For the year

ended

31March,2022

12

13

14

14

PROFTT / (LOSS) FROM DISCONTTNUTNG OPERATTONS

TAX EXPENSES FROM DISCONTINUING OPERATIONS

PROFTT r (LOSS) FROM DTSCONTTNUTNG OPERATTONS

(AFTER TAx) (12113)

PROFTT / (LOSS) FOR THE YEAR (11 t 13) 7,319.01 8,483.22

15 Earnings per share (of Rs.10 each):

(a) Basic

(b) Diluted

See accompanying notes forming part of the financial

statements.

Rs.

Rs.

397.30

397.30

460.50

460.50

PER OUR REPORT OF EVEN DATE

FOR MAHARASHTRA OIL EXTRACTIONS PVT. LTD.

DIN 00140749

Reg. Office. 23, 3rd Floor, Gaya Building,

Road, Masjid Bandar, MUMBAI 400 003.

Contact : +91 2562239444

Email : info@moepl.com

(A.B.AGRAWAL)

DIRECTOR

DtN 00147045

109, Masjid Bandar

PARTNER

Membership No.043603

Mumbai. 30.08.2023,

uDlN 23043603BGVY122151

& co.

Mumbai. 30.08.2023.



MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

NOTE 1 -SHARECAPITAL

1. AUTHORISED SHARE CAPITAL

100,00,000 (100,00,000) Equity Shares of

Rs. 10 each

2. ISSUED & PAID UP SHARE CAPITAL

18,42,177 (18,42,177) Equity Shares of

Rs. 10 each fully paid up.

Reconciliation of shares - (No. of shares)

Equity shares at the beginning of the year

Add : lssue of shares during the year

Less : Shares forfeited / cancelled during the year

Equity shares at the end of the year

More than 5% shares held by each shareholders at the end of the year -

Name of shareholder

Shri. Hasim lsmail Balesaria

Basantlal Shankarlal Agrawal HUF

Sau. Beenadevi Sunil Agrawal

Shri. Salam lsmail Balesaria

Shri. AbdulSamad lsmail Balesaria

For the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31 March,2022

1,000.00 1,000.00

All shares are Equity Shares of a single class having equal voting rights and other rights, preferences and restrictions
including restrictions on distribution of dividend and repayment of capital.

184.22 184.22

18,42,177.00 18,42,177.44

18,42,177.A0 18,42,177.00

No of shares held

1,28,800

1,27,039

1,38,172

1,04,069

60,000

1,28,800

1,27,039

1,38,172

1,04,069

1,00,000



MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

NOTE 2 . RESERVES AND SURPLUSES

CAPITAL RESERVE

Balance at the beginning of the year

Add : Additions / Transfer during the year

Less : Utilised / during the year

Balance at the end of the year

SURPLUS / (DEFICIT) IN THE STATEMENT OF PROFIT AND LOSS

Balance at the beginning of the year

Add : Profit I (Loss) during the year

Transfers from Reserve during the year

Less : Transfer to Reserve during the ybar

lnterim Dividend Paid

Tax on Dividend

Balance at the end of the year

For the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31March,2022

829.45 829.45

22,201.10

7,319.01

829.45

14,638.97

8,483.22

29,520,11

828.98

92.11

23,122.19

828.98

92.11

28,599.02 22,201.10

TOTAL 29,428.47 23,030.55

NOTE 3 - LONG TERM BORROWINGS

LOANS FROM DIRECTORS & RELATIVES (Unsecured) 15,714.60 6,886.42

TOTAL 15,714.60 6,886.42

The Company has not defaulted on repayment of any of the above mentioned borrowings and interest thereon.

a

829.45



MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

NOTE 4 - SHORT TERM BORROWINGS

SECURED LOANS REPAYABLE ON DEMAND FROM BANKS

CASH CREDIT HYPOTHECATION LOAN FROM HDFC BANK LTD.

(Secured by pledge andlor hypothecation of stock, book debts.

Post dated cheque etc.)

WORKING CAPITAL DEMAND LOAN FROM HDFC BANK LTD.

(Secured by lien on Fixed Deposits with the bank)

SHORT TERM LOAN FROM HDFC BANK LTD.

(Secured by personal gurantees of Directors)

SUNDRY CREDITORS

FOR RAW MATERIALS

FOR CONSUMABLES

FOR BROKERAGE

FOR EXPENSES

SUNDRY DEBTORS HAVING CREDIT BALANCES

For the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31March,2022

779.53

22,693.43

5,000.00 5,000.00

TOTAL 28,472.95 5,000.00

The Company has not defaulted on repayment of any of the above mentioned borrowings and interest thereon.

NOTE 5 -TRADEPAYABLE

1,761.95

87.72

156.88

137.1,9

319.14

2,197.52

115.80

131.96

275.91

535.55



MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

NOTE 6 . OTHER CURRENT LIABILITIES

TAX DEDUCTED AT SOURCE PAYABLE

TOTAL

NOTE 7 - SHORT TERM PROVISIONS

PROVISIONS FOR EMPLOYEE BENEFITS

PROVISION FOR PROV.FUND & ESIC CONTRIBUTION

PROVISION FOR EARNED LEAVE

OTHER SHORT TERM PROVISIONS

PROVISION FOR EXPENSES

PROVISION FOR INCENTIVE

PROVISION FOR INCOME TAX

TOTAL

PAYABLE TO RELATED PARTIES

For the year

ended

31 March,2023

(Rs. in lakhs)

For the year

ended

31March,2022

230.33 212.84

230.33 212.84

6.12

17.20

245.54

985.32

5.57

26.35

83.38

11,115.67

277.04

1,254.18 1 1,508.01

11,115.67
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MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

NOTE 1O - NON CURRENT INVESTMENTS

(Unquoted, Valued At Cost)

INVESTMENTS IN SUBSIDIARY COMPANY

EQUITY SHARES IN SAMRUDDHI NUTRIENTS INDIA PVT. LTD.

(Comprising of 62.699% of Share Capital of lnvestee Company)

OTHER INVESTMENTS

SHARES IN COOPERATIVE SOCIETY

Less : PROVISION FOR DIMINUTION IN VALUE

TOTAL

NOTE 1,1 - LONG TERM LOANS AND ADVANCES

(Unsecured and considered good)

SECURITY DEPOSITS WITH GOVT, & OTHER AUTHORITIES

DEPOSITS WITH OTHER PARTIES

LOANS AND ADVANCES TO RELATED PARTIES

TOTAL

For the year

ended

31 March,2023

(Rs. in lakhs)

For the year

ended

31March,2A22

0.53

-0.53

6.60

0.53

-0 53

6.60

226.71

12.21

139.45

12.21

151 .66



MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

NOTE 12 - INVENTORIES

(Verified and valued by the management)

RAW MATERIALS (Valued at cost or net realisable value whichever is less)

oTY (Mr)

For the year

ended

31 March,2023

(Rs. in lakhs)

For the year

ended

31 March,2A22

FINISHED GOODS (Valued at cost or net realisable value whichever is less)

orY (Mr)

DHULE UNIT

DHULE UNIT

SOYBEAN SEED

COTTON WASH OIL

SOYA RAW OIL

PALMOLEiN OIL

NANDURBAR UNIT

SOYBEAN SEED

SOYA RAW OIL

GANGAKHED UNIT

SOYBEAN SEED

SOYA RAW OIL

SOYA REFINED OIL

COTTON REFINED

SOYA DOC

NANDURBAR UNIT

SOYA DOC

GANGAKHED UNIT

SOYA DOC

35162.871

216.360

754.595

27.205

8132.850

379.323

8982.010

487.490

593.244

760.990

1019.474

871.230

628.440

18,741.81

248.14

754.59

26.52

4,334.81

379.32

4,787,41

487.49

616.97

79',1.43

492.40

420.80

303.54

74.10

115.37

188.60

109.23"

2.42

194.98

139.27

15,033.80

542.29

993.68

66.23

4,477.17

437.26

2,522.06

1,086.58

1,414.28

899.20

1,067.14

780.94

818.69

75.26

48.28

169.16

72.38

0.39

33.29

146.02

OTHERS (Valued at cost or net realisable value whichever is less)

HEXANE

CHEMICALS

BOILER FUEL

BARDANS & PP BAGS

BARRELS

TINS

STORES & SPARES

33,169.23 30,680.05
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NOTE 13 -TRADE RECEIVABLES

(Unsecured and considered good)

For the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31March,2022

SUNDRY DEBTORS

FOR OILS

Outstanding for more than six months

Other Debtors

FOR DEOILED CAKE

Outstanding for more than six months

Other Debtors

FOR OTHERS

Outstanding for more than six months

Other Debtors

1.53

1,428.75

1.59

1,357 .52

1,430.28 1,359.11

195.26

6,855.05

9,057.36 7,850.31

21.92

21.92

1,355.64

685.62 1,355.64

79.34

8,978.02

0.00

0.00

CREDITORS HAVING DEBIT BALANCES

Outstanding for more than six months

Other Debtors

0

685.62

TOTAL 11,173,26 9,786.98

RECEIVABLES FROM RELATED PARTIES
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NOTE 14 - CASH AND CASH EQUIVALENTS

CASH ON HAND

BALANCES WITH BANKS

IN CURRENT ACCOUNTS

IN DEPOSIT ACCOUNTS

IN ERMARKED ACCOUNTS

TOTAL

NOTE 15 - SHORTTERM LOANS ANDADVANCES

(Unsecured and considered good)

LOANS AND ADVANCES TO RELATED PARTIES

TO DIRECTORS

TO OFFICERS

TO COMPANY IN WHICH ANY DTRECTOR IS A DIRECTOR /

MEMBER

TOTAL

NOTE 16 -OTHERCURRENTASSETS

PREPAID EXPENSES & ACRRUED INCOMES

GSTREFUNDRECEIVABLE

GSTLEDGERBALANCE

INCOME TAX RECEIVABLE EARLIER YEARS

For the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31March,2022

32.77

509.08

26,392.89

95.55

2,231.23

1,050.06

39.46

26,934.74 3,416.30

n.ia
67.38

21.35

56.37

97.62 77.72

20.26

1eo.ie"

977.01

70.76

107.41

614.54

261.19

TOTAL 1,',187.86 1,053.90
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NOTE 17 - REVENUE FROM OPERATIONS

SALE OF GOODS

SOYASEED

SOYA RAW OIL

COTTNSEED RAW OIL

SOYA REFINED OIL

COTTONSEED REFINED OIL

SOYA DEOILED CAKE - LOCAL

SOYA DEOILED CAKE - DIRECT EXPORT

SOYA DEOILED CAKE - MERCHANT EXPORT

PALMOLEIN REFINED OIL

LECITHIN - DIRECT EXPORT

LECITHIN AND ACID OILS

SOAP, GUMS AND OTHER

OTHER OPERATING REVENUE

SALEOFVKUY

SALE OF SCRAPE

SALE OF BARDAN & BARRELS

DUTY DRAW BACK INCENTIVE & TMA

PROFIT ON VAYDA TRADING

CURRENCY DIFFERENCE

TOTAL

NOTE 1B - OTHER INCOME

INTEREST INCOME

SMALL BALANCES WRITTEN BACK

CAPITAL GAINS ON MUTUAL FUND UNITS

CAPITAL GAINS ON UNLISTED SHARES OF SUBSIDIARY

RENTAL INCOME

OTHER INCOME

For the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31 March,2022

4.07

21,154.15

224.53

69,663.38

13,590.01

92,334.07

20,116.15

942.32

1,299.69

3,804.69

79.30

92.45

368.24

53.58

404.72

2,452.35

19,710.85

7.74

64,094.82

13,186.97

1,12,413.74

10,836.66

4,605.14

1,535.83

1,456.70

130.31

76.15

1.62

322.22

22.15

21.87

149.91

2,24,130.33 2,31,024.98

1,162.02

1.76

102.94

1,052.31

10.20

21.59

429.42

4.87

5.61

10.20

15.89

TOTAL 2,350.82 465.98
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NOTE 19 - COST OF MATERIALS CONSUMED

OPENING STOCK

Add : PURCHASES OF MATERIALS

Less: CLOSING STOCK

COST OF MATERIALS CONSUMED

MATERIAL CONSUMED COMPRISES -

SOYABEAN SEED

SOYA DEOILED CAKE

SOYA RAW OIL

COTTON SEED RAW OIL

SOYA REFINED OIL

COTTON SEED REFINED OIL

PALMOLEIN REFINED OIL

BARDAN

BARRELS

BOILER FUELS

CHEMICALS

HEXANE

PACKING MATERIALS

For the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31March,2022

25,557.79

2,08,873.83

19,316.76

2,08,277.02

2,34,431.62

30,404.82

2,27,593.78

25,557.79

2,04,026.80 2,02,035.99

1,57,290.68

323.11

7,877.i3

12,947.65

18,600.94

322.82

960.48

420.20

84.91

1,695.14

281.72

388.73

2,843.08

1,59,259.46

413.36

7,365.92

12,563.57

15,689.79

98.66

1,511.21

346.26

51.08

1,488.38

315.44

312.44

2,620.44

2,04,026.80 2,02,035.99

The above figures of Cost of materials consumed are derived figures and include losses and wastages.
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NOTE 20 - CHANGES IN INVENTROY

INVENTORIES AT THE END OF THE YEAR

FINISHED GOODS

INVENTORIES AT THE BEGINNING OF THE YEAR

FtNTSHED Gooos

NET (TNCREASE) / DECREASE

NOTE 21 - EMPLOYEE BENEFIT EXPENES

SALARY, WAGES AND PERQUISITES

INCENTIVE

CONTRIBUTIONS TO PROVIDENT AND OTHER FUNDS

STAFF WELFARE EXPENSES

TOTAL

SALARIES & INCENTIVE TO DIRECTORS AND RELATIVES

For the year

ended

31 March,2023

(Rs. in lakhs)

For the year

ended

31March,2022

2,625.15 4,976.24

2,625.15 4,976.24

4,976.24 2,755.71

4,976.24 2,755"71

2,351.09 -2,220.53

1,515.72

51.26

55.20

1,345.50

11,115.67

61.27

57.19

1,622.19 12,579"64

597.00 11,677 .67
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NOTE 22 - FINANCE COST

INTEREST EXPENSES ON

WORKING CAPITAL LOANS FROM BANKS

DEPOSITS FROM DIRECTORS & RELATIVES

TAXES PAID

TOTAL

NOTE 23 - DEPRECIATION AND AMORTISATION EXPENSES

DEPRECIATION ON

FACTORY BUILDING

LEASE BUILDING

OTHER BUILDINGS

PLANT AND MACHINERIES

COMPUTERS

FURNITURE

SOLAR POWER PROJECT

VEHICLES

SOFTWARE & LICENCES

For the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31March,2022

644.43

1,798.41

3.76

43.11

1,271.03

76.25

2,446.60 1,390.39

58.76

0.'14

44.94

334.68

4.87

2.22

22.21

26.08

65.29

0.14

37.11

342.80

11.32

1.78

16.06

26.52

TOTAL
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NOTE 24 -OTHER EXPENSES

CONSUMPTION OF STORES & SPARES

ADVERTISEMENT

AUDIT FEES

BAD DEBTS

BANK COMMISSION

BROKERAGE AND HANDLING EXPENSES

CONSULTANCY FEES

DoNATIor\is

ELECTRICITY & GENERATOR EXPS.

EXPORT SALES EXPENSES (Brokerage, Freight etc.)

GENERAL EXPENSES

GUESTHOUSE RENT & EXPENSES

LICENCE, TAXES AND OTHER FEES

INSURANCE

MISCELLANEOUS EXPENSES

OFFICE EXPENSES

POSTAGE & CURRIER

PRINTING & STATIONERY

REPAIRS AND MAINTENANCE

REPAIRS TO BUILDING AND ROADS

SUBSCRIPTIONS

TELEPHONE & MOBILE

TRAVELLING AND CONVEYANCE

VAT / CST / EXCISE / SERVICE TAX PAID

WATER CHARGES

TOTAL

Payment to Auditor comprises of -

For Statutory audit

For Taxation matters

For Company law matters

For Management consultancy

For Reimbursement of expenses

Fcr the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31March,2022

196.07

29.28

3.00

9.18

0-5{

1,855.51

38.84

4.97

1,427.89

1,736.66

13.72

23.53

40.25

107.36

11.38

17.47

0.96

8.28

329.99

65.43

5.61

6.64

41.87

38.33

209.51

15.41

3.00

1.10

2,541.88

19.89

0.68

1,226.88

934.88

9.66

21.52

11.22

81 .18

9.28

14.02

0.50

6.37

316.03

103.56

4.03

6.61

24.02

6.58

43.51

6,012.75 5,611.33

r.do 3.00

i;

ffi,
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Expenditure in foreign currency

Capital expenditures

Raw Material purchases

Revenue expenditures

Total

Details of consumption of imported and indigenous items

lmported

Raw Materials

lndigenous

Raw Materials

Stores

Earnings in foreign exchange

Export of goods calculated on FOB basis

For the year

ended

31 March,2023

(Rs. in lakhs)

For the year

ended

31 March,2022

NOTE 25 - CONTINGENT LIABILITIES AND COMMITMENTS

CLAIMS AGAINST COMPANY NOT ACKNOWLEDGED AS DEBTS

ESTIMATED AMOUNT OF CONTRACTS REMAINING TO BE

EXECUTED ON CAPITAL ACCOUNT

TOTAL

NOTE 26 - ADDITIONAL INFORMATION AND DISCLOSUERS

Disclosures required under Section 22 of the Micro, Small

and Medium Enterprises Development Act, 2006

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on

the basis of information collected by the Management. This has been relied upon by the auditors.

19,734.78

9.19

16,823.06

ot.to

19,743.97 16,884.22

19,734.78

1,84,292.02

{96.07

16,823.06

1,85,212.93

209.51

21,414.83 9,718.01
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1 Corporate information

The Company is engaged in the manufacturing of Refined Edible Oil and Deoiled Cake from Soyabean seed

through extraction process as well as Refined Edible Oil from Cotto4 seed raw oil through oil refining process.

The Company has Solvent Extraction Plant of 600 mUday and Oil Refinery of 220 mUday at Dhule; Solvent

Extraction Plant of 400 mVday at Nandurbar and Solvent Extraction Plant of 600 mVday at Gangakhed, Dist.

Parbhani.

2 Significant accounting policies

2.1 Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted

Accounting Prineiples in lndia (lndian GAAP) to compty with the Accounting Standards specified under

section 133 of the Companies Act, 2013 read with Rule 7 of The Companies (Accounts) Rule, 2014 and other

accounting pronouncements of The Institute of Chartered Accountants of lndia. The financial statements have

been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the

preparation of the financial statements are consistent with those followed in the previous year.

2.2 Use of estimates

The preparation of the financial statements in conformity with lndian GAAP requires the Management to

make estimates and assumptions considered in the reported amounts of assets and liabilities (including

contingent liabilities) and the reported income and expenses during the year. The Management believes that

the estimates used in preparation of the financial statements are prudent and reasonable. Future results

could differ due to these estimates and the differences between the actual results and the estimates are

recognised in the periods in which the results are known / materialise.

2.3 Revenuerecognition

Sale of qoods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of

ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales include

excise/customs duty, if applicable but exclude goods & service tax.

2.4 Other income

lnterest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is

established.

2.5 Export benefits

Export benefits are accounted for in the year in which sale proceeds are actually realised on transfer of such

benefits.
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2.6 Employee benefits

Employee benefits include provident fund, gratuity fund, compensated absences and lncentives.

Defined contribution plans

The Company's contribution to provident fund is considered as defined contribution plans and is charged as

an expense as they fall due based on the amount of contribution required to be made.

Defined benefit olans

For defined benefit plans in the form of gratuity fund, contribution made ti Lf C towards maintenance of corpus

fund for future liabilities are charged as an expense not less than demand of contribution intimated by LIC on

the basis of actuarial valuations being carried out by LIC on each balance sheet date.

Short{erm employee benefits

The undiscounted amount of shortterm employee benefits expected to be paid in exchange for the services

rendered by employees are recognised during the year when the employees render the service. These

benefits include performance incentive (bonus) and compensated absences (earned leave) which are

expected to occur within twelve months after the end of the period in which the employee renders the related

service. The cost of such performance incentive and compensated absences is accounted in the year to

which it relates.

Depreciation and amortisation

ln respect of assets (other than capital work-in-progress) acquired during the year, depreciation is charged on

a straight line method and for the assets acquired prior o 1 April 2014, the carrying amount as on 1 April 2014

is depreciated over the remaining useful life based on an evaluation. The useful life of an assets is determined

as preseribed in Schedule llto the Companies Aet, 2013.

Borrowing Cost

Borrowing costs include interest, amortisation of ancillary costs incurred. Costs in connection with the

borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the

Statement of Profit and Loss in the year in which such costs are incurred. Borrowing costs pertaining to the
period from commencement of activities relating to construction / development of the qualifying asset up to the

date of start of intended use of such asset is added to the cost of the assets.

2.9 Leases

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with

the Lessor are recognised as operating leases. Lease rentals under operating leases are recognised in the

Statement of Profit and Loss on a straight-line basis.

2.10 Property, Plants and Equipments :

Fixed assets, except Freehold land and Site Development, are carried at cost less accumulated depreciation

and impairment losses, if any. The cost of fixed assets includes interest on borrowings attributable to

acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other incidental

expenses incurred up to that date. Subsequent expenditure relating to fixed assets is capitalised only if such

expenditure results in an increase in the future benefits from such asset beyond its previously assessed

2.7

2.8

standard of performance.
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2.10 Property, Plants and Equipments ... contd.

Capital work-in-proqress:

Assets which are not ready for their intended use and other capital work-in-progress including advances for
capital assets are carried at cost, comprising direct cost and related incidentat expenses.

2.11 lntangible assets

lntangible assets are carried at cost less accumulated amortisation and impairment losses, if any. The cost of
an intangible asset comprises its purchase price, including any import duties and other taxes (other than those

subsequently recoverable from the taxing authorities) and any directly attributable expenditure on making the
asset ready for its intended use. Subsequent expenditure on an intangible asset after its purchase /
completion is recognised as an expense when incurred unless it is probable that such expenditure will enable

the asset t0 generate future esonomis benefits in exoess of itc sriginally assessed standards of performanqe

and such expenditure can be measured and attributed to the asset reliably, in which case such expenditure is
added to the cost of the asset.

2.12 lmpairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for
impairment. lf any indication of impairment exists, the recoverable amount of such assets is estimated and
impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount. The

recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived by the
Management at by discounting the future cash flows to their present value based on an appropriate discount
factor. When there is indication that an impairment loss recognised for an asset in earlier accounting periods

no longer exists or may have decreased, such reversal of impairment loss is recognised in the Statement of
Profit and Loss, except in case of revalued assets.

2.13 lnvestments

Longterm investments (excluding investment properties), are carried individually at cost less provision for
diminution, other than temporary, in the value of such investments. Current investments are carried
individually, at the lower of cost and fair value. Cost of investments include acquisition charges such as
brokerage, fees and duties.

2.14 lnventories

lnventories are valued at the lower of cost (on FIFO basis and at different locations) and the net realisable
value. The costs of purchase of inventories comprise the purchase price, import duties and other taxes (other.

than those subsequently recoverable by the entity from the taxing authorities), and transport, handling and
other costs directly attributable to the acquisition of raw material, finished goods and services. Trade
discounts, rebates and other similar items are deducted in determining the costs of purchase. The costs of
conversion of inventories include costs directly related to the units of production. They also include a
systematic allocation of fixed and variable production overheads that are incurred in convqrting materials into
finished goods.

2.15 Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value
and are determined based on the best estimate required to settle the obligation at.the Balance Sheet date.
These are reviewed at each Balanee Sheet date and adjusted to,reflect the current best
liabilities are disclosed in the Notes.
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2.16 lndustrial Promotion Subsidy

lndustrial Promotion Subsidy Rs.393.47 lakhs was sanctioned by District lndustrial Center, Dhule for the

period from 1 .4,2011 to 31.3.2015 against capital investment in manufacturing facilities. During the yeau Rs.Nil

(Previous year Rs.Nil) were disbursed by the sanctioning authority. Being capital receipt the same was

credited to Capital Reserve Account.

2.17 Set-off receivable under Goods and Service Tax

At the end of the current year, the Company had-Set-ff receivable Rs.4.25 crore (Previous year Rs.3.16 crore)

under Goods and Service Tax which was not matched on common portailof GSTN. The management of the

Company is confident that the set-off will be available till the finalisation of GST annual return and there won't

be any loss to the Company. Hence, no provision was made for the un-mathched GST set-off in the books of

account.

2.18 Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with

the provisions of the Income Tax Act, 1961 .

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in

the form of adjustment to future ineome tax liability, is considered as an asset if there is eonvineing evidence

that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance

Sheet when it is probable that future economic benefit associated with it will flow to the Company.

Deferred tax and liabilities are recognised on timing differences, being the differences between the taxable

income and the accounting income that originate in one period and are capable of reversal in one or more

subsequent periods. Deferred tax and liabilities are measured using the tax rates and the tax laws enacted or

substantially enacted as at the reporting date. Deferred tax assets and liabilities are offset if such items relate

to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for

such set off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability.

2.19 Segment repofting

The Company is engaged in the business of manufacturing of edible oil and deoiled cake which constitutes a

single business segment. Besides, there are no distinguishable components of business operations of the

Company engaged within a particular economic environment where the risks and returns are different from

other components operating in other economic environments.

2.20 Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of

extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit I (loss) after tax (including the post tax effect of

extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating

to the dilutive potential equity shares, by the weighted average number of equity shares considered for

deriving basic earnings per share and the weighted average number of equity shares which could have been

issued on the conversion of all dllutive potential equity shares.

ffih
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MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED
(Rs. in lakhs)

For the year For the year

ended ended

31 March, 2023 31 March.,ZA22

AS16 Details of borrowing costs capitalised

Borrowing costs capitalised during the year

- as fixed assets / intangible assets / capital

work-in-progress

- as inventory

AS17 Segment Repo(ing information

The Company is engaged in the business of manufacturing of edible oil and deoiled cake which constitutes a
singte business segment. Besldes, there are no distinguishable aomponents of business operations of the
Company engaged within a particular economic environment where the risks and returns are different from

other comppnents operating in other economic environments. ln view of the above, primary and secondary
disclosures for business/geographical segment as envisaged in AS 17 notified by the Company's (Accounting

Standards) Rules, 2006 are not applicable to the Company.

AS18 Related party transactions

Names of related parties, where control exists or with whom

transactions were carried out during each year and description of
relationship as identified and certified by the Company.

Subsidiaries (DirecUl ndirect)

Samruddhi Nutrients lndia Pvt Ltd Subsidiary Company

Kev Management Personnel and their relatives

Name of Management Personnel / Relative Relation with Director

Manoj Basantlal Agrawal

Alkesh Basantlal Agrawal

Musaji lbrahim Balesaria

Shailendra Basantlal Agrawal

Abdul Samad lsmail Balesaria

Alkesh Basantlal Agrawal (HUF)

Ashok Shankarlal Agrawal

Ashok Shankarlal Agrawal (HUF)

Basantlal Shankarlal Agrawal

Basantlal Shankarlal Agrawal (HUF)

Beenadevi Sunil Agrawal

Dheer Alkesh Agrawal

Khushboo Alkesh Agrawal

Manoj Basantlal Agrawal (HUF)

Omprakash Shankarlal Agrawal (HUF)

Omprakash Shankarlal Agrawal

Prashant Ashok Agrawal

Rashi Manoj Agrawal

Ritudevi Alkesh Agrawal

Ruchir Manoj Agrawal

Sandeep Omprakash Agrawal

Shailadevi Ashok Agrawal

Shobhadevi Omprakash Agrawal

Shriniwas Shivnarayan Agrawal

Shailendra Basantlal Agrawal (HUF)

Shivnarayan Shankarlal Agrawal (HUF)

Tanvi Shailendra Agrawal

Vandanadevi Manoj Agrawal

Vedant Shailendra Agrawal

Veenadevi Shailendra Agrawal

Firoz Ahmed Balesaria

Director

Director

Director

Director

Director

HUF of Director

Director's Relative

HUF of Director's Relative

Director's Relative

HUF of Director

Director's Relative

Director's Relative

Director's Relative

HUF of Director

HUF of Director's Relative

Director's Relative

Director's Relative

Director's Relative

Dlrector's Relative

Director's Relative

Directoas Relative

Drrector's Relative

Drrector's Relative

Director's Relative

HUF of Director

HUF of Director's Relative

Director's Relative

Director's Relative

Director's Relaiive

Director's Relative

Directoas Relative



llliyas lbrahim Balesaria

Mohd. Arif lbrahim Balesarie

Mohd. Sohel Abdul Samad Balesaria

Nasim Musaji Balesaria

Sahida Yusuf Dhumadia

Sajeda Mohd. Arif Balesaria

Sameem Illiyas Balesaria

Kasim Abdul Samad Balesaria

Wasim Musaji Balesaria

Firms in which Director and/or relative(s) are partners

Balesaria and Brothers

Sakisma Poultry Farm & Products

Taslim Poultry Farm

Sahyog Poultry Farm

Mujtaba Poultry Farm

Wasim Poultry Farm

Disclosure of related party transactions

Sale of products

Subsidiary Company

Firms

Purchases of qoods

Subsidiary Company

Remmuneration & lncentive paid

Key Management Personnel & Relatives

lnterest paid

Key Management Personnel & Relatives

Depgsits (credit) outstandinq at vear end

Key Management Personnel & Relatives

Director's Relative

DirectoCs Relative

Director's Relative

Director's Relative

Director's Relative

Director's Relative

Director's Relative

Director's Relative

Director's Relative

For the year

ended

31 Mareh,2023

(Rs. in lakhs)

For the year

ended

31 March,2022

AS19 Details of leasing arrangements

As Lessee

The Company has entered into operating lease arrangements for godowns and a guest

house. The leases are non-cancellable and are for a period of 1 to11 months and may be

renewed for a further period of 11 months based on mutual agreement of the parties. The

lease agreements provide for an increase in the lease payments at the time of renewal.

Future minlmum lease payments

not later than one year

later than one year and not later than five years

later than five years

+ga.6g

597.00

1,798.41

15,714.60

4,605.14

386.99

2,249.85

11,677.67

1,271.03

6,886.42

'a.:

18.0018.00

18.00
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AS20 Earnings per share

Basic

Continuinq operations and Total Operations

Net profit / (loss) for the year from continuing & total operations

Less: Preference dividend and tax thereon

Net profit / (loss) for the year from continuing operations

attributable to the equity shareholders

Weighted average number of equity shares No.

Par value per share Rs.

Earnings per share from continuing operations - Basic Rs.

There were no shares to be issued on conversion of dilutive potential

shares, hence Diluted EPS need not be calculated.

AS22 Deferred tax (liability) / asset

Tax effect of items constitutinq deferred tax liability

On difference between book balance and tax balance of fixed assets

Others

Tax effect of items constituting deferred tax liability

Tax effect of items constituting deferred tax assets

Others

Tax effect of items constituting deferred tax assets

Net deferred tax (liability) / asset

The Company has recognised deferred liability on the

down value of fixed assets under lncome Tax and
years.

For the year

ended

(Rs. in lakhs)

For the year

ended

31 March, 2023 31 March,2022

AS'19 Details of leasing arrangements ... contd.

As Lessor

The Company has entered into operating lease arrangements for godowns. The leases are

non-cancellable and are for a period of 1 to11 months and may be renewed for a further
period of '11 months based on mutual agreement of the parties. The lgase agreements
provide for an increase in the lease payments at the time of renewal.

Future minimum lease reeeipts

not later than one year

later than one year and not later than five years

later tharl five years

10.20 10.20

10.20 10.20

7,319.01 8,483.22

7,319.01

18,42,177.00

10.00

397.30

8,483.22

18,42,177.00

10.00

460.50

65.6559.71

59.71

-59.71

the book balance and

65.65

5'18.65

518.65

453.00

the written

during nextpart thereof) allowable



MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

Share Capital

Shares held by Promoters at the end of the year

Shares held by holding company and ultimate holding company

and their subsidiaries & associates

Shares reserrved for issue u nder options/contracts/com m itments

During the period of immediately preceding five yearc

Aggregate no of shares allotted without cash receipt

Aggregate no of bonus shares issued

Aggregate no of share bought back

Calls unpaid

Shares forfeited during the year

Trade Payables

Undisputed Dues - MSME

Undisputed Dues - Others

< 1 year

1 - 2 years

2 - 3 years

> 3 years

Total

< 1 year

1 -2years

2 - 3 years

> 3 years

Total

Disputed Dues - MSME

Disputed Dues - Others

For the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31March,2022

Separately attached.

Nil

Nit

Nit

Nit

Nil

2,462,88

Nit

NirNil

Nit

Nit

Nil

Nit

Nit

3,256.73

2,462.88

Nit



MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

Trade Receivables

Undisputed Trade Receivables Considered Good

< 6 months

6 - 12 months

1 - 2 years

2 - 3 years

>3 years

Total

Undisputed Trade Receivables Considered Doubtful

Disputed Trade Receivables Considered Good

Disputed Tfade Receivables Considered Doubtful

Revenue from Operations

a. Sale of Products

Export Sales

Domestic Sales

Sub total

b. Sale of Services

Export Sales

Domestic Sales

Sub total

TOTAL

Additional Regulatory lnformation -

(i) Title deeds of lmmovable Properties not held in the name of the

Company

(ii) Revaluation of property, Plant and Equipments

(iii) Loans and Advances in the nature of loans granted to

Promoters, Directors, KMPs and the Related Parties

(iv) CapitalWork in Progress

Projects in process < 1 year

1 - 2 years

2 - 3 years

> 3 years

31 March, 2023

For the year

ended

(Rs. in lakhs)

For the year

ended

31March,2A22

11,092.39

80.87

9,590.13

90.57

25.77

80.51

11,173.26

21,414.83

2,02,715.50

9,786.98

9,718.01

2,21,306.97

2,24,130.33 2,31,024.98

2,24,130.33 2,31,024.98

NitNil

Nit

Nit

Nit

397.70

0.2;

397.97

Nit

Q.27

NilProjects tempararily suspended

Tstal

Nit

6l-\**l DHl,iLE l*

RLl'
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For the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31March,2022

Additional Regulatory lnformation -

(v) lntangible Assets under development

. contd.

NiI

Nil

Nit

Nit

No

Nit

Nit

Nit

No

Nil

Nil

Nil

(x)

(xi)

(vi) Proceedings initiated or pending for holding any benami property

under Benami Transactions (Prohibition) Act, 1988

(vii) Borrowings from banks or Fls on the basis of security of

Current Assets

Whether quarterly returns of Current Assets were in agreement with

books of accounts ?

(viii) Willful Defaulter declared by any bank, Fl or other lender

(ix) Transactions with companies struck off under section 248 ot

The Companies Act, 2013 or section 560 of The Companies

Act, 1956.

Any charge or satisfaction yet to be registered with RoC beyond

the statutory period

Non-compliance with the number of layers prescribed under

section 2(87) of The Companies Act, 2013.

(xii) Analytical Ratios

(a) Current Ratio Total Current Assets / Total Current

Liabilities

Reason for Variance > 25o/o - Not Applicable.

(b) Debt Equity Ratio Total Borrowings / Net worth

Reason for Variance > 25o/o - Net worth has increased.

(c) Debt Service Earnings available for debt service / Debt

Coverage Ratio Service

Reason for Variance > 25o/o - PBDIT has decreased.

(d) Return on Equity

Ratio

Profit after tax / Net worth

Yes Yes

2.24 2.25

-0.01 Variance

1.49 0.51

1.91 Variance

:
5.10 8.74

-A-42 Variance

0.25 0.37

-0.32 Variance

Reason for Variance > 25% - Profit after tax has decreased.

ffi
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For the year

ended

31 March, 2023

(Rs. in lakhs)

For the year

ended

31March,2022

(xii) AnalyticalRatios

(e) lnventory

(k) Return on

lnvestment

... contd.

Product Sales I Average lnventory

lnvestment lncome / Average

lnvestments

58.97 59.76

-0.01 Variance

2',t.39 23.61

-0.09 Variance

73.04 63.95

0.14 Variance

6.88 9.23

-0.25 Variance

0.03 0.04

-A.12 Variance

0.15

-0.41 Variance

0.26

0.09 0.40

-4.77 Variance

NA

Turnover Ratio

Reason for Variance > 25o/o - Not applicable.

(f) Trade Receivable Sales / Average Trade Receivables
Turnover Ratio

Reason for Variance > 25o/o - Not applicabte.

(g) Trade Payable Purchases / Average Trade Payables

Turnover Ratio

Reason forVariance > 25o/o - Purchases have increased.

(h) Net Capital Sales / Average Working Capital

Turnover Ratio

Reason for Variance > 25o/o - Not appli0able.

(i) Net Profit Ratio Profit after tax / Total Revenue

Reason for Variance > 25o/o - Not applicable.

fi) Return on Capital Profit before lnterest & Tax / Average

Employed Capital Employed

Reason for Variance > 25o/o - Profit has decreased and Capital

Employed has increased.

Reason forVariance >25o/o - lnvestments have increased.

(xiii) Compliance with Approved Scheme of Arrangements

(xiv) Utilization of Borrowed Funds and Share Premium

(A) Advaneed or Loaned or lnvested Funds with any person / entity

including foreign entity with specific understanding

(B) Funds received from any person I entity including foreign

entity with specific understanding

(xv) Undisclosed lncome surrendered ordisclosed in income tax

assessments during the year.

NA

Nit

NiI

Nit

Nit

Nil Nit
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(xvi) Corporate Social Responsibility (CSR)

(a) Amount required to be spent by the Company

(b) Amount of expenditure incurred

(c) Shortfall at the end of the year

(d) Total of previous years' shortfall

(e) Reason for shortfall

(f) Nature of CSR activities

(g) Details of Realated Party Transactions

(h) Movement in the provision during the year

(xvii) Trading in Crypto Currency and Virtual Currency

Upliftment of livelihood of farmers &

rural development and education.

31 March,2023

For the year

ended

(Rs. in lakhs)

For the year

ended

31March,2022

115.60

118.45

NiI

NA

Nit

PARTNER

Membership No.043603

Mumbai. 30.08.2023.

UDIN 23O436O3BGVYLZ2151

52.03

54.80

Nit

NA

Nit

Previous year's figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current

year's classification / disclosure. Figures in bracket refer to negative amounts

& co.

FOR MAHARASHTRA OIL EXTRACTIONS PVT. LTD.
.ANTS

DIRECTOR

DtN 00140749

Mumbai. 30.08.2023.

DIRECTOR

DtN 00147045
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Cash Flow Statement annexed to Balance sheet

For the year ended 31st March 2A23.

I. CASH FLOWS FROM

Net Profit before Tax

Adjustments for -

Depreciation & lmpairment

Amortisation of Preliminary Exps.

Any provision for loss

lnterest & Dividend Incomes

lnterest Expenses

OPERATING CASH PROFIT BEFORE

CAPITAL CHANGES
Adjustments for -

Decrease / (lncrease) in lnventories

Decrease / (lncrease) in Receivables

Decrease / (lncrease) in Other Current Assets

(Decrease) / lncrease in Other Cunent Liabilities

(Decrease) / lncrease in Payables

CASH GENERATED FROM OPERATIONS

lncome Tax paid

GASH FLOWS BEFORE EXTRAORDINARY

Prior Year Adjustment

Excess Provision written back

Deferred Revenue expenditure

NET CASH FROM OPERATING ACTTVTTTES (A)

I

II. GASH FLOWS FROM INVESTING ACTIVITIES

(lncrease) / Decrease in CapitalWlP etc.

(Purchase) of Fixed Assets

Sale of Fixed Assets - Net

(Purchase) / Sale of Investments

(lncrease) / Decrease in Non-Current Assets

lncrease / (Decrease) in Long Term Liabilities

lnterest received

NET CASH FROM TNVESTTNG AGT|VTTTES (B)

OPERATING ACTIVITIES

493.89

-1,162.02

2,446.60

-2,489.19

-1,386.27

-153.87

-10,236.34

-793.85

1,778.47

1 1 ,187.85

-15,059.52

-3,871.67

-1,577 .67

-5,449.34

-5,449.34

34.33

34.33

501.01

-429.42

1,390.39

-8,462.27

-4,035.20

-663.43

6,484.90

$5.42

a

-582.85

1 1,538.33

1,461.97

'13,000.31

-6,240.99

6,759.32

-3,363.87

3,395.45

-153.42

-153.42

-397.70

-649.33

For the year ended

*

a

429.42



MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED

Cash Flow Statement annexed to Balance sheet

Forthe yearended 31st March 2023,

Particulars For the year ended
31 March- 2023

For the year ended

31 March.2022

III. CASH FLOWS FROM FINANCING ACTIVITIE

Increase on Share Capital 
]

l

lncrease on Reserves

lncrease / (Decrease) in Bank borrowings

lncrease / (Decrease) in Unsecured Loans

Dividend Paid

lnterest paid

NET GASH FROM FTNANGTNG ACTTVTTTES - ( C

NET TNCREASE l {DECREASE) rN CASH AND

CASH E.UTVALENTS (A+ B + C)

OPENING BALANCE OF CASH AND CASH EQI.

CLOSING BALANCE OF CASH AND CASH EQI.

23,472.95

8,828.18

-921.09

-2,446.60

JIVALENTS

JIVALENTS

28,933.45

28,933.45

23,518.44

3,416.30

26,934.74

1,821.00

-694.20

-921.09

-1,390.39 -1

-1

184.67

184.67

2.057.35

1,358.95

3,416.30

PER OUR REPORT OF EVEN DATE

FOR P. D. DALAL & CO.

ACCOUNTANTS

(s. K. DESHP

PARTNER

Membership No.043603

Mumbai. 30.08.2023,

FOR MAHARASHTRA OIL EXTRACTIONS PVT. LTD.

(M.

DIRECTOR

DtN 00140749

Mumbai. 30.08.2023.

DIRECTOR

DtN 00147.045

UDI N 23043603BGVYLZ21 51




