






























Further, the Registrar of Companies, Mumbai, Maharashtra has approved the said 
conversion of the Company from private limited to public limited on March 10, 2025, and 
issued a fresh certificate of incorporation consequent upon conversion to public company. 

8. DETAILS OF SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:

During the year under review, the Company has acquired Basant Nutrifoods Private Limited
as its subsidiary with effect from April 29, 2024. Apart from the same, the Company does
not have any holding company, joint venture or associate company as on the date of this
report.

A statement providing details of performance and salient features of the financial
statements of the above-mentioned subsidiary company, as per section 129(3) of the Act,
is provided as Annexure - A to the consolidated financial statement and therefore, not
repeated in this Report to avoid duplication. 

The audited financial statement including the consolidated financial statement of the 
Company and all other documents required to be attached thereto shall be available on 
the Company's website and can be accessed at https://www.moepl.com. 

9. CHANGE IN DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

During the year under review, there have been changes in the constitution and designation
of the board of directors and key managerial personnels of the Company. The details of
changes made are as under:

A. 

B. 

C 

Appointments during the year: 

Name Designation Date of Appointment 

Mr. Nitin Rambilas Kabra Independent Director February 5, 2025 

Mr. Vilas Vishnu Shinde Independent Director February 5, 2025 

Ms. Deepika Shrenik Chhajed Independent Director February 15, 2025 

Ms. Jyoti Shah Company Secretary February 1, 2025 

Mr. Sanjay Bhagirath Agrawal Chief Financial February 5, 2025 Officer 
Mr. Shailendra Basantlal Agrawal Chief Executive February 5, 2025 Officer

Change in designation: 

During the year under review, Mr. Manoj Basantlal Agrawal was re-appointed as 
Managing Director of the Company. Further, the Board at its meeting held on 
November 28, 2024, had appointed Mr. Alkesh Agrawal as the Whole Time Director 
of the Company. 

Subsequently, the shareholders of the Company at their Extra-Ordinary General Q\l E',tmeeting held on December 28, 2024, approved the said appointments. 
R�\ i Ll � Resignations during the year: � f4Vl!L 6 
� / ,i 
 6-Pll * ·CV° Mr. Shailendra Basantlal Agrawal resigned from the position of Directorship    

and Mr. Musaji Ibrahim Balesaria resigned from the Directorship of the 



Company, with effect from February 5, 2025. The Board placed on record its 
sincere appreciation for their valuable contributions and services rendered during 
their tenure with the Company. 

10. MEETING OF BOARD OF DIRECTORS:

During the financial year ended March 31, 2025, a total of nine (9) Board Meetings were
held. The maximum interval between any two meetings did not exceed the prescribed
limit of 120 days under the Companies Act, 2013.

The attendance of Directors at the Board Meetings is as follows:

Name of Directors 

Mr. Manoj Basantlal Agrawal 

Mr. Musaji Ibrahim Balesaria 

Mr. Alkesh Basantlal Agrawal 

Mr. Abdul Samad Ismail Balesaria 

Mr. Shailendra Basantlal Agrawal 

Mr. Deepika Shrenik Chhajed 

Mr. Nitin Kabra 

Mr. Vilas Shinde 

11. COMMITTEES OF THE BOARD:

A. AUDIT COMMITTEE

Number of meetings 
entitled to attended 

9 

5 

9 

9 

5 

3 

3 

3 

Number of meetings 
attended 

9 

5 

9 

9 

5 

2

3 

3 

In accordance with the provisions of section 177 of the Act and regulation 18 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the "Listing Regulations"), an Audit Committee
was constituted on March 17, 2025, to enhance corporate governance and
strengthen oversight of the Company's financial reporting processes.

The composition of the Audit Committee is as follows:

1. Mrs. Deepika Shrenik Chhajed -
2. Mr. Vilas Vishnu Shinde
3. Mr. Manoj Basantlal Agrawal -

Independent Director (Chairperson) 
Independent Director (Member) 
Managing Director (Member) 

The constitution and terms of reference of the Committee are in compliance with 
the requirements of the Act. 

During the financial year 2024-25, (1) one meeting of the Audit Committee was held � Ex on March 30, 2025, which was attended by all the members. 
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(d) if not fully absorbed, areas where absorption has not taken place, and the
reasons thereof; and

iv) the expenditure incurred on Research and Development :Nil

c) FOREIGN EXCHANGE EARNING AND OUTGO

i) Foreign Exchange Earnings
H) Foreign Exchange Outgo

Rs. 2,35,16,21,558.94/- (PY: Rs.2,23,34,20,872.00/-) 
Nil 

14. CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company is committed to contributing towards the social and economic development 
of the communities in which it operates. In accordance with the provisions of section 135 
of the Act read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, as 
amended from time to time, the Company undertook various CSR initiatives during the 
financial year under review. The Company has spent a total amount of Rs. 1,55,38, 983.05 
on CSR activities, focusing primarily on rural development and upliftment of farmer 
livelihoods, aligned with its CSR Policy and Schedule VII of the Act. 

The CSR initiatives undertaken during the year have been executed in a transparent and 
effective manner, contributing to sustainable development goals. There is no unspent CSR 
amount for the year. 

The Annual Report on CSR activities for the financial year 2024-25, including the details of 
the CSR Policy, composition of the CSR Committee, and particulars of the projects 
undertaken, is annexed to this Report and marked as Annexure - B and forms an integral 
part of the Board's Report. 

15. COST RECORD AND/OR COST AUDIT:

During the year under review, the provisions of section 148 of the Act read with the 
Companies (Cost Records and Audit) Rules, 2014, were applicable to the Company. 
Accordingly, the Company has maintained the prescribed cost records and appointed 
M/s. Jignesh Poriya & Co., Cost Accountants (FRN: 003258), as the Cost Auditor to conduct 
the cost audit for the financial year 2024-25. The Board, based on the recommendation of 
the Audit Committee of Directors has approved their appointment, for conducting the cost 
audit for FY 2024-25. A resolution seeking approval of the members for ratifying the 
remuneration of Rs. 40,000/ - (Rupees Forty Thousand only) plus applicable taxes, travel 
and reimbursement of out-of-pocket expenses payable, if any, to the Cost Auditors for FY 
2024-25 is provided in the notice of the ensuing Annual General Meeting ("AGM"). 

The Cost Audit Report, as submitted by the Cost Auditor, shall be filed with the Central 
Government and the same forms part of the Financial Statements of the Company. 

16.COMPLIANCE AS TO SECRETARIAL STANDARDS:

During the year under review, your Company has complied with all the applicable 
Secretarial Standards i.e. Secretarial Standard-1 and Secretarial Standard-2 issued by the 
Institute of Company Secretaries of India. 















MtJEL MAHARASHTRA OIL

EXTRACTIONS LTD. 
Register Office: E-14O, MID(, AWDHAN, DHULE-424OO1 (MAHARASHTRA, INDIA) 

Corporate Office : E-14O, f,l!OC, AWDHAN, DHULE-424OO1 (MAHARASHTRA, INDIA) 
PH.: +91-2562-239777/888/999 E�mail: info@moept.com� Website: https://moepl.com 
GST No.: 27MBCM5897M1ZP CTN: U151✓.OMH1995PLCO94639 PAN No. : AABCM5897M 

Annexure-A 

Form AOC-I 

Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014) 

Statement pursuant to Section 129 {3) of the Companies Act, 2013 related to Associate Companies and Joint 

Ventures 

Part "A": Subsidiaries 

(Amount Rs. in Millions) 

SI. No. Particulars Details 

1 Name of the subsidiary Basant Nutrifoods Private Limited 

2 Reporting period for the subsidiary 31 March 2025 

concerned, if different from the 

holding company's reporting period 

3 Reporting currency and Exchange rate Not Applicable 

as on the last date of the relevant 

financial year in the case of foreign 

subsidiaries 

4 Share Capital Rs. 85.75 

5 Reserves & Surplus (Other Equity) Rs. (48.70) 

6 Total Assets Rs. 255.47 

7 Total Liabilities Rs. 218.42 

8 Investments NIL 

9 Turnover Rs. 139.61 

10 Profit/ (Loss) before Taxation Rs. (49.89) 

11 Provision for Taxation Rs. 8.97 

12 Profit/ (Loss) after Taxation Rs. (40.92) 

13 Proposed Dividend Nil 

14 % of Shareholding 88% 

Notes: 
• Names of subsidiaries which are yet to commence operations: NIL.

• Names of subsidiaries which have been liquidated or sold during the year: NIL.

For Maharashtra Oil Extractions Limited 

Manoj Basantl 

Managing Director 

DIN: 00140749 

Place: Dhule 

Date: 04/09/2025 

Alkes Ba a lal Agrawal 

Whole Tim Director 

DIN: 00147045 
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Mt)EL MAHARASHTRA OIL

EXTRACTIONS LTD. 
Register Office : E-140. MIDC. AWOHAN. DHULE-424001 (MAHARASHTRA, INDIA} 

Corporate Office : E-140, MIDC. AWDHAN. DHULE-424001 (MAHARASHTRA, INDIA} 
PH.: +91·2562-239777 /888/999 E-mail : info@moepl.com, Website : https://moepl.com 
GST No.: 27AABCM5897M1ZP CTN: Ul5140MH1995PLC094639 PAN No. ; AABCM5897M 

Annexure-C 

Form AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties 
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms-length transactions 
under third proviso thereto: 

I. Details of contracts or arrangements or transactions not at arm's length basis:

(Amt Rs. in millions) 
Name(s) of Nature of Duration of Salient terms of Justification Date of Amoun Date on 
the related contracts/ the the contracts or for approval t which the 
party and arrangem contracts/ arrangements or entering into by the paid as special 
nature of ents/ arrangemen transactions such contracts ·Board advanc resolution 
Relationship transacti ts/ including or · es, if was passed in 

on transactions the value, if any arrangements .. any - general 
or meeting as 
transactions required 

under fii-st 
proviso to 
section 188 

Nil 

II. Details of material contracts or arrangement or transactions at arm's length basis:

Sr. Name(s) of the Nature of Duration of Salient terms Date of Amount 
related party and of 
nature of 

No. relationship contracts/ the contracts/ the contracts approval paid as 
or 

arrangements/ arrangements/ arrangements by the Board advances, if 
or 

transactions transactions transactions any 
including the 
value, if any 

- - -,� � 
1 Basantlal Salary ( office or On-going •7.20 12.04.2024 Nil 

Shankarlal place of profit) 
Agrawal 

2 Kasim Abdul Salary ( office or On-going  6.00 12.04.2024 Nil 

Samad Balesaria place of profit) 

3 Wasirn Musaji Salary ( office or On-going  6.00 12.04.2024 Nil 
Balesaria place of profit) 

· .,,

-



Sr. Name{s) of the Nature of Duration of Salient terms Date of Amount 
related party and of 
nature of ' 

No. relationship contracts/ the contracts/ the contracts approval paid as 
or 

arrangements/ arrangements/ arrangements by the Board advances, if 
or 

transactions transactions transactions any 
including the 
value, if any 

- --- - ..:.'1-..m- ,_ 

4 Ruchir Manoj Salary ( office or On-going  3.60 12.04.2024 Nil 

Agrawal place of profit) 

5 Dhir Alkesh Salary ( office or On-going  3.60 12.04.2024 Nil 

Agrawal place of profit) 

8 Shailendra Salary ( office or On-going  9.00 12.04.2024 Nil 

Basantlal Agrawal place of profit) 

For Maharashtra Oil Extractions Limited 

r r�. '--'-=-'L'--" 

Manoj Basa ti I A 

DIN: 00147045 

Place: Dhule 

Date: 04/09/2025 



MOEL MAHARASHTRA OIL

EXTRACTIONS LTD. 
Register Office: E-140, MIDC, AWDHAN, DHULE-424001 (MAHARASI-ITRA, INDIA) 

Corporate Office : E-140, MIOC, AWDHAN, DHULE-424001 (MAHARASHTRA, INDIA) 
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Annexure - B 

Annual Report on the Corporate Social Responsibility (CSR) activities for the financial year 2024 - 2025 

[Pursuant to clause (o) of sub-section (3) of section 134 of the Act and Rule 9 of the Companies {Corporate Social 
Responsibility) Rules, 2014) 

1. Brief outline on CSR Policy of the Company: The Company's CSR Policy outlines its commitment to contribute to
sustainable economic, environmental, and social development by supporting initiatives in education, healthcare,
rural development, environment protection, and community welfare. The policy provides a framework for planning,
implementation, monitoring, and reporting of CSR activities, in alignment with Schedule VII of the Companies Act,
2013.

2. Composition of CSR Committee:

SI. No. Name of Director 

1. Mr. Manoj Agrawal 

2. Mr. Alkesh Agrawal 

3. Mr. Musajee Ibrahim 
Balesaria* 

4. Mr. Nitin Rambilas KabraA 

Designation / Nature 
of Directorship 

Membe.r 

Member 

Member 

Member 

Number of meetings Number of meetings of CSR 
of CSR Committee Committee attended during 

held during the year the year 

1 1 
.J. 

1 1 

1 1 

1 NA 

* Mr. Musajee Ibrahim Balesaria ceased to be the Director and Member of the CSR Committee w.e.f. February 5,
2025.

/\ Mr. Nitin Ram bi las Ka bra became the Member of the CSR Committee w.e.f. February 5, 2025. 

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are
disclosed on the website of the company: https://moepl.com/corporate-social-responsibility

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects carried out in
pursuance of sub-rule (3) of rule 8, if applicable: Not Applicable

5. 

(a) Average net profit of the Company as per section 135(5): 

(b) Two percent of average net profit of the company as per section 135(5): 

(c) Surplus arising out of the CSR projects or programmes or activities of the previous 

financial years 

(d) Amount required to be set off for the financial year, if any 

(e) Total CSR obligation for the financial year [(b)+(c)-(d)] (Rounded off) 

6. CSR Expenditure Details:

(Amount Rs. in Millions) 

776.09 
15.52 

0 

0.02 
15.52 

(a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): ₹ 15.54  millions



(b) Amount spent in Administrative Overheads: NIL

(c) Amount spent on Impact Assessment, if applicable: NIL

(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: ₹ 15.54 million

(e) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.in millions) 

Total Amount Total Amount transferred to Unspent Amount transferred to any fund specified under 
Spent for the CSR Account as per section 135(6) Schedule Vii as per second proviso to section 135(5) 
Financial Vear 

(Amt. Rs.in millions) 

Amount Date of transfer Name of the Amount Date of transfer 

Fund 

15.54 - - - - -

{f) Excess amount for set-off, if any: 

Sr. Particulars Amount 

No. (Rs. in millions) 

(a) Two percent of average net profit of the company as per sub-section (5) of section 135 15.52 

(b) Total amount spent for the Financial Year 15.54 

(c) Excess amount spent for the Financial Year [(ii)-(i)] 0.02 

(d) Surplus arising out of the CSR projects or programmes or activities of the previousFinancial Years, -

if any

(e) Amount available for set off in succeeding Financial Years [(iii)-(iv)]  0.02 

Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years: 

Sr. Preceding Amount transferred Balance Amount Amount Amount transferred to Amount remain Defici 

no. Financial to Unspent in Unspent CSR Spent a Fund as specified ingto ency, 

-

Year(s) CSR Account under Account under in the under Schedule VII as be spent 

Section 135 (6) Section 135 (6) Financial per second proviso to Section in succeeding 

(in Rs.) (in Rs.) Year 135(6), if any Financial Years 

(in Rs.) Amount Date of Transfer (in Rs.) 

(in Rs.) 

- - - - - - -

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in the

Financial Year:

Yes D 
If Yes, enter the number of Capital assets created/ acquired 

if any 

-



Sr. 

No. 

Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility amount spent 

in the Financial Year: 

Short particulars of the Pincode of the Date Amountof Details of entity/ 

property orasset(s) property of creation CSR amount Authority/ beneficiary of the registered 

[including complete or asset (s) spent owner 

address and location of 

I
CSR 

I
Name 

1
Registered 

theproperty] 

NIL 

(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal Office/Municipal 

Corporation/ Gram panchayat are to be specified and also the area of the immovable property as well as boundaries) 

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per subsection (5)

of section 135: Not Applicable

For Maharashtra Oil Extractions Limited 

Manoj Basan al 

Managing Director 

DIN: 00140749 

Place: Dhule 

Date: 04/09/2025 

Alkesh Basantlal Agrawal 

Whole Time Director 

DIN: 00147045 























h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our infonnation and according to the explanations given to us:

1. The standalone financial statements disclose the impact of pending litigations as at 31
March 2025 on the standalone financial position of the Group. Refer indirect tax
liabilities disclosed in Note 30 to the standalone financial statements.;

11. The company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses;

111. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company

1v. (a) The Management has represented that, to the best of its knowledge and belief, as 

disclosed in Notes to the financial statements, no funds (which are material either 
individually or in the aggregate) have been advanced or loaned or invested ( either from 
borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person or entity, including foreign entity ("Intermediaries"), 
with the understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") 
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.A 
short-term advance was provided to Basant Nutrifoods Private Limited and interest 
income has been recognised on a realisation basis due to repayment uncertainty. This 
accounting has been disclosed and not material

(b) The Management has represented, that, to the best of its knowledge and belief,as
disclosed in Notes to the financial statements, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person
or entity, including foreign entity ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Paiiy ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

( c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule l l(e), as provided under (a) and
(b) above, contain any material misstatement.

(i) The interim dividend declared and paid by the Company during the year and until the date
of this audit repmi is in accordance with Section 123 of the Act.

(j) Based on our examination, which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail ( edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come aero s any instance of the audit trail feature being
tampered with.
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MAHARASHTRA OIL EXTRACTIONS LIMITED 

FORMERLY AS MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED 

CIN: U15140MH1995PLC094639 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 202S 

ASSETS 
Non-current assets 

Particulars 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Goodwill 
(d) Financial assets 

(i) Investments 
(e) Deferred tax asset (net) 
(f) Other non-current assets 

Total non-current assets 

Current Assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 
(v) Other financial assets 

( c) Other current assets 
Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 
(b) Other equity 

Total equity attributable to owners of the Parent 
Non-controlling interests 
Total equity 

Liabilities 
Non current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(b) Provisions 
Total non-current liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

Due to micro and small enterprises 
Due to others 

(iii) Other financial liabilities 
(b) Provisions 
(c) Other current liabilities 
(d) Current tax liabilities (net) 

Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

Material and other accounting policies 
The accompanying material accounting policies and notes form an 
integral part of the Consolidated Financial Information 

✓-�· ·\·�.�- I '. . f h ,·\; ··:� 
In terms of · � o'.t' . date 
For SHA5 
Charter,! 
F.R.No. 

�Ile 
Partner 
Membership 
UDIN: 24141162BMICZX4438 

Mumbai 
Date: July 07, 2025 

Notes 

4 
4 
5 
6 

12 
11 

8 
9 
10 
6 
6 

11 

13 
14 

13 

19 

15 
17 

16 
19 
18 
20 

2 

999.47 
23.19 

4.63 

(0.00) 
9.91 
0.02 

1,037.22 

3,389.88 

652.34 
56.53 

357.43 
7.08 
0.20 

221.34 
4,684.80 

5,722.02 

18.42 
3,776.11 
3,794.53 

4.45 
3,798.98 

109.52 
2.60 

112.13 

1,425.29 

226.66 
68.50 
9.54 

23.75 
57.18 

1,810.91 

5,722.02 

('! in Millions) 
. . Asat 

Marcf\31, 2021 

780.26 
14.08 

5.45 
10.20 

809.99 

3,303.76 

736.08 
9.02 

3,096.45 
135.35 

1.20 
215.85 

7,497.71 

8,307.70 

18.42 
2,990.48 
3,008.91 

3,008.91 

14.89 
14.89 

4,781.59 

293.33 
24.92 
17.45 

148.02 
18.60 

5,283.91 

8,307.70 

For and on behalf of the board of directors of 
Maharashtra Oil Extractions Private Limited 

Alkes . . I 
Director 

��,,a: 
Company Secretary 
Membership No.: 

�\.. Ex 

ili A�L � 
*

Dhule
Date: June 28, 2025 



MAHARASHTRA OIL EXTRACTIONS LIMITED 

(FORMERELY AS MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED) 
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025 

Particulars 

REVENUE 

Re·,enue from operations (net) 
Other income (refer note 43) 

Total revenue (I) 

EXPENSES 

Cost of materials con urned 
Changes in inventories of work-in-pro ess and finished goods 
Employee benefits e pense 
Finance co ts 
Depreciation and amortization e:ir.pense 
Other e.<penses 

Notes 

20 
21 

23 
24 
25 
26 
27 

18,868.69 
153 51 

19,022.20 

16,818.94 
{21.57) 

204.44 
121.58 
71.33 

606.51 
17,801.24 Total expenses (II) 

:::::::::::::::::::::::::::::::::::::::::::::::::::: ::::::::=:::::::::::::::::::: 
Profit before tax [111] (1-11) 

Tax expense: 
Current tax 
Adjustment of tax relating to eariier periods 
Deferred tax (refer note 43) 

Total tax expense (IV) 

Profit for the year (Ill-IV) 

OTHER COMPREHENSIVE INCOME 

Items that will not be reclassified to profit or loss: 

Rem a urement of gains (losses) on defined benefit plans 
In ome tax effect 

Other comprehensive income for the year, net of tax 

Total comprehensive income for the year 

Earnings per equity share 
Basic and Diluted ('l;) 

1,220.96 

11 
308.56 

(2.02) 
2.74 

309.28 

911.68 

5.71 
(1.44) 

4.28 

915.96 

28 
494.89 

2 

For and on behalf of the board of directors of 
Maharashtra Oil Extractions Limited 

17,449.01 
220.14 

17,669.15 

16,275.33 
(4.98) 

193.02 
390.41 
50.87 

526.97 
17,431.62 

237.53 

63.56 
(0 06) 
0.52 

64.01 

173.52 

055 
{0.14) 

0.41 
173.93 

94.19 

irector 
Din No. 0014704i • � .11 

---- '� 

�yr� 

Mumbai 
Date: July 07, 2025 

DPJunghcge 28, 

2025 

Place: Dhule
Date: June 28, 2025 

- --cfhcghfvm---- ___..!.. 

Company Secretary 
Membership No,; A64468 
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MAHARASHTRA OIL EXTRACTIONS LIMITED 

FORMERLY AS MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED 

CIN: U15140MH1995PLC094639 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2025 

(b) Changes in liability arising from financing activities 

Net debt as at April 1, 2023 

Cash outflows 

Cash inflows 

Interest expense 

Interest paid 

Net debt as at March 31, 2024 

Cash outflows 

Cash inflows 

Acquisition of the subsidiary 

Interest expense 

Interest paid 

Net debt as at March 31, 2025 

Material and other accounting policies 

The accompanying material accounting policies and notes form an integral part of the Consolidated Financial 

Information 

Mumbai 

Date: July 07, 2025 

("tin Millions) 

2 

For and on behalf of the board of directors of 

Maharashtra Oil Extractions Private Limited 

Director 

4,418.76 

(1,490.28) 

1,853.11 

390.41 

(390.41) 

4,781.59 

(4,884.72) 

1,496.89 

141.06 

123.46 

(123.46) 

1,534.81 

;}�t'e '"--___ ,�P--
Company Secretary 

Membership No.: A64468 

... 

Dhule 

Date: June 28, 2028 
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MAHARASHTRA OIL EXTRACTIONS LIMITED 

FORMERLY AS MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED 
CIN: U15140MH1995PLC094639 
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2025 

A Equity share capital 

Particulars 

March 31, 2024 
Numbers 
Amount 

December 31, 2024 
Numbers 

Amount 

B Other equity 

Particulars 

As at March 31, 2023 

Profit for the year 
Other comprehensive income 
Total comprehensive income for the year 

Dividend paid during the year 
Tax on dividend 
As at March 31, 2024 

Profit for the period 
Other comprehensive income 

Total comprehensive income for the period· 

Dividend paid during the period 
Non controlling interest on acquisition of subsidiary 
Transactions with non-controlling interest 

· Acquisition of a subsidiary 
As at March 31, 2025 

Note: 

18,42,177 
18.42 

18,42,177 
18.42 

51.60 

51.60 

51.60 

2,857.06 

173.52 
0.41 

173.93 

(92.11) 

2,938.88 

873.46 
4.28 

877.74 

(92.11) 

3,724.51 

(i) Capital Reserve - Capital reserve represents the surplus arises on amalgamation of a company during the year 2006-07. 

18,42,177 
18.42 

18,42,177 
18.42 

2,908.66 

173.52 
0.41 

173.93 

(92.11) 

2,990.48 

873.46 
4.28 

877.74 

(92.11) 

3,776.11 

(� in Millions) 

2,908.66 

173.52 
0.41 

173.93 

(92.11) 

2,990.48 

(2.65) 870.81 
4.28 

(2.65) 875.09 

(92.11) 
3.84 3.84 
3.25 3.25 

4.45 3,780.56 

(ii) Retained Earnings: The cumulative gain or loss arising from the operations which is retained by the Company is recognized and accumulated under the heading of retained 
earnings. At the end of the period/ year, the profit after tax is transferred from the Statement of Profit and Loss to the Retained earnings. 

Material and other accounting policies 
The accompanying material accounting policies and notes form an 
integral part of the Consolidated Financial Information 
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Membership No. 1'11-J..6 -�·• 
UDIN: 24141162BMICZX4438 

Mumbai 
Date: July 07, 2025 

For and on behalf of the board of directors of 

Director 

SP 
Jyoti Shah 
Company Secretary 
Membership No.: A64468 

Dhule 
Date: June 28, 2025 

































MAHARASHTRA OIL EXTRACTIONS LIMITED 

(FORMERELY AS MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED) 

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025 

12. SH.ARE CAPITAL 

i. Authorised share capital 
Particulars 

At March 31, 2023 

I" reue/{decr,11ce) during the year 
At March 31, 2024 

lncr,ue/(decr a e) duriog the year 
At March 31, 2025 

Terms/rights attadied to equity shares 

(at in Millions} 
Equity Share of� 10 each 

1, 00, 00. 000 100.00 

1,00,00.000 100 00 

The Company has one class of Equity shares having a par value cf, 10 each. Each holder of Equity shares is enlitied to one vote per share. The Equity share holders are 3!so 

subject to restri t;oris as pr _5 ribed under the Companies Act. 2013. The Company de iares and pays dividends in Indian Rwpees. The dh;ldend prop ed by the 6 ard of 
Dire tors is subject to the a ppr �al of shateho!ders in the en'-uing Annual Gt:neral M et;ne, t::.1.cept in the O1e of lmerirn Dividend. 

In the event of liquidation of the comp0ri'{, the h !der5 of eq,:ity shareS will be ent;tied to re ivc remaining :Jucts of the company, after distribution of all preferential 
arnourits. The distribution will be in pr portion tv the number of e-q;;ity shard held by the 5hareh ldi:rs. 

ii. Reconciliation of number of shares outstanding at the beginning and at the end of the period/year 

Particulars 

Equity shares of� 10 each is5ued, subscribed and fully paid 

At March 31, 2023 

Movem nt du, ing the year 

At March 31, 2024 

Move:me-nt during the period 

At March 31, 2025 

iii. Details of share.holders holding more than 5% shares in the comp ny 

Particulars 

Equity shares of� 10 each issued, subsc.r-ibed and fully paid 
B:nantlal Sh;.,nl..arlal Ag..-a\.val HUF 
&uantlal Shankadal Agrawal 
Manoj 845;;,ntlal Agrawal 
Shaiiendra s.antlal Agrawal 
Alk h Buanttal Agrawal 
Ompra�•sh Shankarlal Agr-4wal 
Been devi Sun ii Agrawal 
Salam Ismail Baiesaria 
Hasin"I lsrnail Baiesaria 

iv. Shares held by Promoters at the end of the year 

Particulars 

Equity shares of� 10 each issued, subscribed and fully paid 
Suantlal Shanl...arlal Agr wdl 
Manoj S.santial Agrawal 
Shailendra BasanUal Aerawal 
Vandana Manoj Agrawal 
Alkesh Basantlal Agrawal 
6.,•ntlal Shankarlal Agrawal (HUF) 
Ashok Shankarlal Agrawal 
Ash k Shan:..adal Agrawal (HUF) 
Abdul Samad Ismail Baieseria 
MuSaaji Ibrahim Bale:,eria 

18,42,177 

18;42,177 

1,27,0 9 
96,66S 

1,22,395 
99,-i87 

1,02 116 
1,01,095 
1,38,172 

96,665 
1,22.395 

99,,87 
8.100 

1,02,116 
1,27,039 

72,023 

77,980 
6'\0 0 

5 uu 

18.42 

18.42 

18A2 

6. ,. 1,27,0 9 6.9CC 
5.25" 39.100 2.121: 
6 54;: 75,685 4,lE, 
5.40" 65,530 3.56,' 
5.S4;t 63,683 3.46% 
5.49'- 62,244 3_3g,;; 

7,50'' 1,38,172 7.5 
1,04,0 9 5.55" 
1,28,800 6.99;,; 

5.2S�� 39,100 2.12" 
6.&.:: 75,665 4,11:, 
5.40"' 65.530 3.56" 
0 . .141' 8,100 0.44�: 
5_5,1i,; NA* NA' 

6.90 NA' NA' 
3.91% NA* NA' 
4.231. NA* NA' 
3.26": NA* NA' 
3.155' NA* NA' 

*During the finan ial year, In addition to e•isting pr mote rs the fort wing incfr.•iduals/entities were classified as Prom ters of the Company with eff ct from 5th Februory 
2025 in ac 0fdance with appiicable laws .rnd regulatory g1.1idelines: 

1. Alke.sh S4�ntlal Agrawal 
2. a:uantlal Shan:... rial Ag, wal {HUF) 
3. Ash !.: Shankarlal Agr wal 
4. Ashok Shar.:..:arlal Agrawal (HUF) 
5. Abdul Samad Ismail Saleseria 
6. Musaji lb(ahim Baleseria 



MAHARASHTRA OIL EXTRACTIONS LIMITED 

{FORMERELY AS MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED) 

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR EN OED MARCH 31, 2025 

13. OTHER EQUITY 

i. Reserves and Surplus 

Particulars 

Capilal re�erve 

f< tained earnings• 

Total 

(a) Capital re<erve 

Particulars 

Opening balance 

Add/(Le 1): Chaoges during th• year 

Closing balance 

{b) Retained Earnings• 

Opening b;:iiance 

Nel Profit for the year 

Add/(Less): 

Oivid nd paid 

Particulars 

ltt:rns of Other Corripreh�n ive Income directly rtcogn;ud in 

Retained Eomings 

Remea vrement of po;t emp:oyment ben�fit oblig111tion, net 

of tax 

Closing balance 

• Includes remeuurement gain/{! i} on def;ned em 

Particulars 

Opening baiance 

Rem uurement gain/{io s} for the ye r 

1".come tax reiating to abo-.;e 

Closing balance 

Nature and purpose of reserve 

Capital reserve 

Sl.60 

3,762.73 

3,814.33 

51.60 

51.60 

2,918.88 

911.68 

(92.11) 

4.28 

3,762.73 

080 

5.71 

(1.44) 

5.08 

51.60 

2, 8 88 

2,990.48 

51.60 

51.60 

2,857.06 

173.52 

(92.11) 

0.41 

2,938.88 

0.39 

O.SS 

(0.14) 

0.80 

The Capital R@serve corn ri)es a surp:us of Rs. 51.60 Mi11:ons, which aro-se fro;r: the amaleamation of lnd;ra E'lllra t;ons Pri>1ate Lim;ted on April 1, 20 6, 

Retained earnings 

The c1.J1'!1ulati11e gain or loss 3rising frorn the op�r tior'l.s •,vhich is retained by the C:,mpany- is r�c .... gni.h:::d and .a urn;..Jlated ur,der the he.zding of retained earnings. At the 

end of the year, the profit art.er tax is trari5fi::!rred frorn the SI t m�nt of Frofit and L ss to the R'C'tained ea, nir1gs. 

22 



MAHARASHTRA OIL EXTRACTIONS LIMITED 

(FORMERELY AS MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED) 

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025 

14. BORROWINGS

Current borrowings 

Secured 

Particulars 

Loans repayable on demand from banks 

Unsecured 

Loans repayable on demand 

From related parties (refer note 32 ) 

Total 

15. OTHER FINANCIAL LIABILITIES

Particulars 

Current 

Financial liabilities at amortised cost 

Dues to employees 

Others 

Total 

16. TRADE PAYABLES

Particulars 

Current 

Trade payables to Micro, Small and Medium Enterprises (refer note 35) 

Trade payables to others 

Total 

1,425.29 

1,425.29 

11.68 

19.99 

31.66 

215.11 

215.11 

2,958.58 

1,823.01 

4,781.59 

10.62 

14.30 

24.92 

("; in Millions) 

293.33 

293.33 

23 







MAHARASHTRA OIL EXTRACTIONS LIMITED 

(FORMERELY AS MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED) 

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025 

17. OTHER LIABILITIES

Particulars 

Current 

Contract liabilities 

Advance received from customers 

Others 

Statutory dues payable 

Total 

18. PROVISIONS

Particulars 

Non current 

Provision for employee benefits 

Gratuity (Refer Note 29) 

Total 

Current 

Provision for employee benefits 

Gratuity (Refer Note 29) 

Leave Encashment (Refer Note 29) 

Total 

19. CURRENT TAX LIABILITY{NET)

Particulars 

Opening balance 

Add: Current tax payable for the year 

Less: Taxes paid 

Closing Balance 

14.63 

6.74 

21.37 

2.60 

2.60 

7.07 

2.47 

9.54 

18.60 

306.54 

(267.70) 

57.45 

(� in Millions) 

118.12 

29.90 

148.02 

(� in Millions) 

14.89 

14.89 

12.48 

4.96 

17.45 

985.32 

63.50 

(1,030.21) 

18.60 

26 















































MAHARASHTRA OIL EXTRACTIONS LIMITED 

FORMERLY AS MAHARASHTRA OIL EXTRACTIONS PRIVATE LIMITED 

CIN: U15140MH1995PLC094639 

NOTES TO THE CONSOLIDATED FINANCIAL INFORMATION FOR THE YEAR ENDED 31 ST MARCH, 2025 

44. Additional information as required by Paragraph 2 of the General Instructions for Preparation of Consolidated Financial Statements to Schedule III to the Companies Act, 2013 
(� in Millions) 

Name of the entity 

Parent Company 

Maharashtra Oil Extractions Private Limited 

Subsidiary Company 

Basant Nutrifood Private Limited 

Non•controlling interest 

Total 

Name of the entity 

Parent Company 

Maharashtra Oil Extractions Private Limited 

Subsidiary Company 

Inter company eliminations 

Non-controlling interest 

Total 

,_.... 45. Subsequent events 

Net assets, i.e., total assets minus total 

liabilities 
As¾of 

consolidated net Amount 
assets 

99.02% 3,761.93 

0 .86% 32.60 

0.12% 4.45 

100% 3,798.98 

Net assets, i.e., total assets minus total 

As¾of 

consolidated net Amount 

assets 

100% 3,008.91 

0% 

0% 

0% 

100% 3,008.91 

As at March 31, 2025 

Share in profit Share in other comprehensive income Share in total comprehensive income 

As%of As% of consolidated As% of consolidated 

consolidated Amount other Amount total comprehensive Amount 
orofit comorehensive income 

104.70% 911.73 100% 4.28 104.68% 916.01 

-4.40% (38.27) 0% -4.37% (38.27) 

-0.30% (2.65) 0% -0.30% (2.65) 

100% 870.81 100% 4.28 100% 875.09 

As at March 31, 2024 

Share in profit Share in other comprehensive income Share in total comprehensive income 

As%of 
As% of consolidated 

As% of consolidated 

consolidated 
other 

total comprehensive Amount Amount Amount 

profit 
comprehensive 

income 
income 

100% 173.52 

100% 0.41 100% 173.93 

0% 0% 0% 

0% 0% 0% 

0% 0% 0% 

100% 173.52 100% 0.41 100% 173.93 

Subsequent to the reporting date, the company has been converted from a private limited company to a public limited company and its name has changed from 'Maharashtra Oil Extractions Private Limited.' to 'Maharashtra 

Oil Extractions Limited'. This change does not impact the financial position as on the reporting date. 

46. Previous year figures have been regrouped/ rearranged, wherever considered necessary to confirm to current year's classification 

Partner 

Membershi 

.,,., ............ -. 

UDIN: 24141162BMICZX4438 . 

Mumbai 

Date: July 07, 2025 

For and on behalf of the board of directors of 

Maharashtra Oil EKtractions Private Limited 

Company Secretary 

Membership No.: A64468 

Dhule 

Date: June 28 2025 















iv. (a) The management of the Holding Company represented that, to the best of their
knowledge and belief, as disclosed in the Notes to the consolidated financial
statements, no funds have been advanced or loaned or invested ( either from
borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company or any of its subsidiary companies incorporated in India to or in
any other person(s) or entity(ies), including foreign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company or
any of its subsidiary companies incorporated in India (''Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
A short-term advance was provided to Basant Nutrifoods Private Limited and interest
income has been recognised on a realisation basis due to repayment uncertainty.
This accounting has been disclosed and not material.

(b) The management of the Holding Company represented that, to the best of their
knowledge and belief, as disclosed in the Note to the consolidated financial
statements, no funds have been received by the Holding Company or any of its
subsidiary companies incorporated in India from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Holding Company or any of its subsidiary
companies incorporated in India shall directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

(i) The interim dividend declared and paid by the Holding Company during the year

and until the date of this audit report is in accordance with Section 123 of the Act.

(j) Based on our examination which included test checks, the Holding Company and its
subsidiary companies incorporated in India have used accounting softwares for
maintaining its books of account, which have a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective softwares.

Further, for the periods where audit trail (edit log) facility was enabled and operated
for the respective accounting softwares, we did not come across any instance of the

audit trail feature being tampered with and the audit trail has been preserved by the
Holding Company and its subsidiary companies incorporated in India as per the
statutory requirements for record retention.
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